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/(*$/�127,&( 

72:1�2)�$6+)25' 
127,&(�$1'�:$51,1* 

1RYHPEHU���������6WDWH�(OHFWLRQ 
 
7KH�(OHFWRUV�RI�WKH�7RZQ�RI�$VKIRUG�DUH�KHUHE\�ZDUQHG�WR�PHHW�DW�WKHLU�UHVSHFWLYH�SROOLQJ�SODFHV�LQ�VDLG�
WRZQ�RQ�7XHVGD\��1RYHPEHU����������IRU�WKH�IROORZLQJ�SXUSRVHV� 
 
�����,����7R�FDVW�WKHLU�YRWHV�IRU�*RYHUQRU�DQG�/LHXWHQDQW�*RYHUQRU��8QLWHG�6WDWHV�6HQDWRU��5HSUHVHQWDWLYH�LQ 
�����������&RQJUHVV��6WDWH�6HQDWRU��6WDWH�5HSUHVHQWDWLYH��6HFUHWDU\�RI�WKH�6WDWH��7UHDVXUHU��&RPSWUROOHU� 
�����������$WWRUQH\�*HQHUDO��DQG�-XGJH�RI�3UREDWH� 
 

�����,,���7R�YRWH�RQ�WKH�IROORZLQJ�TXHVWLRQ�IRU�WKH�DSSURYDO�RU�GLVDSSURYDO�RI�D�SURSRVHG�$0(1'0(17�WR 
�����������WKH�&RQVWLWXWLRQ�RI�&RQQHFWLFXW��D�YRWH�RI�³<(6´�EHLQJ�D�YRWH�IRU�DSSURYDO��DQG�D�YRWH�RI�³12´ 
�����������EHLQJ�D�YRWH�IRU�GLVDSSURYDO� 
 

�����������6KDOO�WKH�&RQVWLWXWLRQ�RI�WKH�6WDWH�EH�DPHQGHG�WR�SHUPLW�WKH�*HQHUDO�$VVHPEO\�WR�SURYLGH�IRU�HDUO\ 
�����������YRWLQJ" 
 
7KH�IXOO� WH[W�RI�VXFK�SURSRVHG�TXHVWLRQ�ZLWK�H[SODQDWRU\� WH[W��SULQWHG� LQ�DFFRUGDQFH�ZLWK���-��D�RI� WKH�
*HQHUDO�6WDWXWHV��LV�DYDLODEOH�DW�WKH�WRZQ�FOHUN¶V�RIILFH�IRU�SXEOLF�GLVWULEXWLRQ� 
 
7KH�YRWH�RQ�WKH�SURSRVHG�TXHVWLRQ�LV�WDNHQ�SXUVXDQW�WR�WKH�&RQVWLWXWLRQ�RI�&RQQHFWLFXW� 
 
1RWLFH�LV�KHUHE\�JLYHQ�WKDW�WKH�ORFDWLRQ�RI�WKH�SROOLQJ�SODFHV�LV�DV�IROORZV� ��� 

.QRZOWRQ�0HPRULDO�+DOO������������3RPSH\�+ROORZ�5RDG��$VKIRUG��&7������ 
  ����������������������������������������������������������������
(OHFWLRQ�'D\�5HJLVWUDWLRQ��('5��ZLOO�WDNH�SODFH�LQ�WKH�6HOHFWPHQ¶V�&RQIHUHQFH�5RRP�RI�WKH�7RZQ�2IILFH�
%XLOGLQJ�IURP������D�P��WR������S�P� 
 
9RWLQJ�WDEXODWRUV�ZLOO�EH�XVHG���7KH�SROOV�ZLOO�EH�RSHQHG�DW�VL[�R
FORFN�LQ�WKH�PRUQLQJ�������D�P���DQG�ZLOO�
UHPDLQ�RSHQ�XQWLO�HLJKW�R
FORFN�LQ�WKH�HYHQLQJ�������S�P��� 
 
$EVHQWHH�EDOORWV�ZLOO�EH�DYDLODEOH�DW�WKH�7RZQ�&OHUN¶V�2IILFH�GXULQJ�UHJXODU�RIILFH�KRXUV�EHJLQQLQJ�
2FWREHU��������� 
  
'DWHG�DW�$VKIRUG��&RQQHFWLFXW��WKLV���WK�GD\�RI�2FWREHU������� 
 

6KHUUL�/��0XWFK         ���������������������������� 
$VKIRUG�7RZQ�&OHUN 



 

 

7KH�$VKIRUG�&LWL]HQ 
��7RZQ�+DOO�5RDG��$VKIRUG��&7������� 

 
 

����
7KH�&LWL]HQ�ZLOO�EH�GHOLYHUHG�E\�WKH��VW�RI�HDFK�PRQWK��PRQWKO\�� 

7KH�&LWL]HQ�LV�PDGH�SRVVLEOH�E\�WRZQ�WD[HV�	�DGYHUWLVLQJ��DQG�WKH 
���SURGXFWLRQ�HIIRUWV�RI�WKH�7RZQ�&OHUN¶V�2IILFH� 

5HVLGHQWV�DQG�$VKIRUG�WD[-SD\HUV�ZLOO�UHFHLYH�WKH�&LWL]HQ�DW�QR� 
��FKDUJH��HYHU\�PDLOER[�DQG�3�2��ER[���1RQ-SURILW�JURXSV�DQG�WD[-� 
��SD\HUV�ZKR�OLYH�RXW�RI�WRZQ�VKRXOG�FRQWDFW�WKH�&LWL]HQ�WR�EH�SXW� 
��RQ�WKH�³QR�FKDUJH´�PDLOLQJ�OLVW��$OO�RWKHU�SDUWLHV�PD\�UHFHLYH�WKH 
��&LWL]HQ�IRU�D�����SHU�\HDU�GRQDWLRQ��DV�RI����������� 

$OO�LWHPV�IRU�WKH�$VKIRUG�&LWL]HQ�PXVW�LQFOXGH�VXEPLWWHU¶V�QDPH� 
��DGGUHVV��DQG�WHOHSKRQH�QXPEHU�IRU�YHULILFDWLRQ��,WHPV�ZULWWHQ�RQ� 
��EHKDOI�RI�DQ�RUJDQL]DWLRQ�UHTXLUH�WKH�VLJQDWXUH�RI�DQ�DXWKRUL]HG 
��VSRNHVSHUVRQ��1R�OHWWHUV�RU�DGYHUWLVLQJ�ZLOO�EH�DFFHSWHG 
��FRQFHUQLQJ�SROLWLFDO�LVVXHV�RU�FDQGLGDWHV��$OO�LWHPV�VXEPLWWHG� 
��DUH�VXEMHFW�WR�HGLWLQJ��DQG�WKH�&LWL]HQ�UHVHUYHV�WKH�ULJKW�WR�UHMHFW� 
��DQ\�VXEPLVVLRQV��5HDGHUV�VKRXOG�EH�DZDUH�WKDW�RSLQLRQV�RU 
��DUWLFOHV�E\�LQGLYLGXDO�ZULWHUV�RU�RUJDQL]DWLRQV�DUH�QRW�QHFHVVDULO\� 
��WKRVH�RI�WKH�&LWL]HQ��7KH�&LWL]HQ�ZLOO�QRW�SULQW�LWHPV�LW�UHJDUGV 
��DV�RIIHQVLYH�RU�VODQGHURXV� 

$OO�VXEPLVVLRQV�PXVW�EH�UHFHLYHG�E\�WKH���WK�RI�HDFK�PRQWK� 

$GV�PXVW�EH�SUH-SDLG��FDVK��RU�FKHFN�ZULWWHQ�WR�7RZQ�RI�$VKIRUG� 

7KH�$VKIRUG�7RZQ�&OHUN¶V�2IILFH�ZLOO�WDNH�SD\PHQWV�DQG�DUWLFOH 
��DQG�DGYHUWLVHPHQW�VXEPLVVLRQV��&DOO�IRU�GHWDLOV� 
 

<RXU�&RQWDFWV�� 
 

6KHUUL�0XWFK��(GLWRU�����������  ������-���-������� 
VPXWFK#DVKIRUGWRZQKDOO�RUJ� 
 

.DUHQ�=XOLFN��$GV�6XEVFULSWLRQV� ������-���-������� 
N]XOLFN#DVKIRUGWRZQKDOO�RUJ 
 

 

$11281&(0(176 

 

$VKIRUG�7RZQ�2IILFHV�3XEOLF�+RXUV� 
 

��$VVHVVRU��6HOHFWPHQ¶V�2IILFH��7D[�&ROOHFWRU� 
��7RZQ�&OHUN� 
��0RQ���7XHV���)UL��������DP�-������SP 
��:HG������DP�-���SP 
 

��/DQG�8VH�'HSW�� 
��0RQ���7XHV���:HG���)UL��������DP-�����SP��RU�E\�DSSW� 
 

��6RFLDO�6HUYLFHV��0RQ��	�7XHV����DP�-���SP�RU�E\�DSSW� 
 

��7UDQVIHU�6WDWLRQ��:HG���-��SP��6DW����DP-��SP�� 
���6XQ�����DP�-���SP 
 

��)RU�RWKHU�GHSWV��QRW�OLVWHG��SOHDVH�FDOO�IRU�KRXUV� 
 

 
 

   ���7RZQ�2IILFHV 
   ������'LUHFWRU\ 

 
 

$QLPDO�&RQWURO�2IILFHU���������-���-���� 
$VVHVVRU   �����������-���-���� 
%XLOGLQJ�'HSW�  �����������-���-���� 
(PHUJHQF\�0DQDJHPHQW�������-���-���� 
)LQDQFH�'HSW�  �����������-���-���� 
)LUH�0DUVKDO ���������������������-���-���� 
+RXVLQJ�$XWKRULW\�����������������-���-���� 
3DUNV�	�5HFUHDWLRQ���������������-���-���� 
3XEOLF�:RUNV��������������������������-���-���� 
5HJLVWUDU�RI�9RWHUV�����������������-���-���� 
6HOHFWPHQ¶V�2IILFH������������������-���-���� 
6H[WRQ��������������������������������������-���-���� 
6RFLDO��<RXWK�6HUYLFHV������������-���-���� 
7D[�&ROOHFWRU���������������������������-���-���� 
7RZQ�&OHUN�����������������������������-���-���� 
=RQLQJ�(QIRUFHPHQW��������������-���-���� 

7RZQ�RI�$VKIRUG�ZHEVLWH� 
 

ZZZ�DVKIRUGWRZQKDOO�RUJ 

 

)DFH�0DVN�5HTXLUHPHQWV�LQ�7RZQ�%XLOGLQJV 
 
7KH�7RZQ�2IILFH�EXLOGLQJ�LV�RSHQ�WR�WKH�SXEOLF��
(IIHFWLYH�0DUFK����������ZHDULQJ�D�IDFH�PDVN�LV�
RSWLRQDO�LQ�DOO�7RZQ�EXLOGLQJV��$V�D�FRXUWHV\�WR�
RWKHUV�ZH�DVN�WKDW�XQYDFFLQDWHG�LQGLYLGXDOV�DQG�
WKRVH�ZLWK�D�NQRZQ�H[SRVXUH�SOHDVH�ZHDU�D�PDVN��
$V�DOZD\V��LI�\RX�DUH�IHHOLQJ�LOO�SOHDVH�GR�QRW�HQWHU�
WRZQ�EXLOGLQJV� 
 
7KH�GURS�ER[�DW�WKH�IURQW�GRRUV�LV�DOZD\V�DYDLODEOH�
DQG�FKHFNHG�WKUHH�WLPHV�GDLO\�GXULQJ�RIILFH�KRXUV� 

 
$VKIRUG�7RZQ�2IILFHV�ZLOO�EH� 

FORVHG�RQ�)ULGD\��1RYHPEHU���WK 
��IRU�9HWHUDQV�'D\� 

 

 

$VKIRUG�7RZQ�2IILFHV�ZLOO�EH�
FORVHG�IRU�WKH 

7KDQNVJLYLQJ�KROLGD\ 
DW������SP�RQ 

:HGQHVGD\��1RYHPEHU���UG�� 
DQG�ZLOO�UH-RSHQ�RQ� 

0RQGD\��1RYHPEHU���WK�� 
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�ĂǇůŝŐŚƚ�
^ĂǀŝŶŐƐ�
dŝŵĞ� 
ĞŶĚƐ� 

^ƵŶĚĂǇ͕� 
EŽǀĞŵďĞƌ�

ϲƚŚ͊ 
 

��ŽŶ͛ƚ� 
ĨŽƌŐĞƚ� 
ƚŽ� 
ƐĞƚ� 
ǇŽƵƌ� 
ĐůŽĐŬƐ 
����<� 
ŽŶĞ� 
ŚŽƵƌ͊� 

 

$VKIRUG�6FKRRO�%UHDNIDVW�	�$VVHPEO\� 
IRU�$VKIRUG�9HWHUDQV 

 
$VKIRUG�6FKRRO�ZRXOG�OLNH�WR�LQYLWH�DOO�$VKIRUG�9HWHUDQV�DQG�DQ�DGXOW�JXHVW�WR�DQ�LQ-SHUVRQ�
EUHDNIDVW�DQG�DVVHPEO\�DW�$VKIRUG�6FKRRO�WR�KRQRU�RXU�ORFDO�YHWHUDQV�� �7KLV�ZLOO�WDNH�SODFH�RQ�
1RYHPEHU����������DW�$VKIRUG�6FKRRO� �%UHDNIDVW�ZLOO�EH�DW������DQG�WKH�DVVHPEO\�ZLOO�EHJLQ�DW�
������ �:H�ZLOO�KDYH�PXVLF�IURP�RXU�FKRUXV�DQG�EDQG� �7KH�JXHVW�VSHDNHUV�ZLOO�EH�WKH�'LUHFWRU�
DQG�6WDII�IURP�WKH�9HWHUDQV�%DVH�&DPS�LQ�&KDSOLQ�&7�� 
 � 

3OHDVH�5693�WR�$VKIRUG�6FKRRO�E\�1RYHPEHU����������&DOO����-���-�����[�����25�HPDLO�(OLVVD�
7XUFRWWH�DW�HWXUFRWWH#DVKIRUGFW�RUJ 
 

7KLV�\HDU�$VKIRUG�6FKRRO�ZLOO�DOVR�EH�FROOHFWLQJ�LWHPV�IRU�%DFNSDFNV�IRU�/LIH�� �7KLV�LV�D�QRQSURILW�WR�
KHOS�KRPHOHVV�DQG�DW-ULVN�YHWHUDQV� �$OO�GRQDWLRQV�ZLOO�JR�WR�WKH�9HWHUDQV�%DVH�&DPS�IRU�
GLVWULEXWLRQ� 
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72:1�2)�$6+)25' 
2IILFH�RI�WKH�6HOHFWPHQ 

 
            :LOOLDP�$��)DOOHWWL 
            �)LUVW�6HOHFWPDQ 

 
/(*$/�127,&( 

 
38%/,&�,1)250$7,21$/�+($5,1*�63(&,$/�72:1�0((7,1* 

021'$<��129(0%(5���������������3�0� 
 

7KH�HOHFWRUV�DQG�FLWL]HQV�TXDOLILHG�WR�YRWH�LQ�WKH�7RZQ�0HHWLQJV�LQ�WKH�7RZQ�RI�$VKIRUG��&RQQHFWLFXW��DUH�
KHUHE\�QRWLILHG�DQG�ZDUQHG�WKDW�D�3XEOLF�,QIRUPDWLRQDO�+HDULQJ�DQG�6SHFLDO�7RZQ�0HHWLQJ�ZLOO�EH�KHOG�
RQ�0RQGD\��1RYHPEHU���������DW������3�0��LQ�WKH�/RZHU�/HYHO�0HHWLQJ�5RRP�RI�WKH�7RZQ�2IILFH�
%XLOGLQJ�LQ�SHUVRQ��K\EULG�DQG�YLUWXDOO\�YLD�=220� 
 
�� 5HFHLYH�LQIRUPDWLRQ�RQ�SURSRVHG�DGMXVWPHQWV�WR�SUHYLRXVO\�DSSURYHG�DSSURSULDWLRQV�XWLOL]LQJ 
������$PHULFDQ�5HVFXH�3ODQ�)XQGV�DV�IROORZV� 
������������D����.QRZOWRQ�0HPRULDO�+DOO�±�,QVWDOODWLRQ�RI�KHDW�FRLOV�DQG�VWDPSHG�FRQFUHWH�WR�PHHW�$'$ 
������������������VWDQGDUGV����������UHIOHFWLQJ�DQ�XSZDUG�DGMXVWPHQW�RI��������� 
������������E���7RZQ�2IILFH�%XLOGLQJ�±�,QVWDOODWLRQ�RI�KDQGLFDS�DFFHVV�PHFKDQLVP�WR�IURQW�GRRU�RI�EXLOGLQJ�LQ 
������������������DQ�DPRXQW�QRW�WR�H[FHHG���������UHIOHFWLQJ�DQ�XSZDUG�DGMXVWPHQW�RI�������� 
�����������F�����'3:�$VKIRUG�6FKRRO�JDVROLQH�GLVSHQVHU�LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������UHIOHFWLQJ�DQ 
������������������XSZDUG�DGMXVWPHQW�RI��������� 
�����������G����6RFLDO�6HUYLFH�'HSDUWPHQW�±�DSSURSULDWLRQ�IRU�IDPLO\�VXSSRUW�LQ�DQ�DPRXQW�QRW�WR�H[FHHG 
��������������������������UHIOHFWLQJ�DQ�XSZDUG�DGMXVWPHQW�RI��������� 
�����������H���7RZQ�2IILFH�%XLOGLQJ�VHFXULW\�LPSOHPHQWDWLRQ�LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������QHZ 
�����������������DSSURSULDWLRQ�UHTXHVW� 
 
)ROORZLQJ�GLVFXVVLRQ�RQ�WKH�DERYH�IXQGLQJ�UHTXHVWV��WKH�6SHFLDO�7RZQ�0HHWLQJ�ZLOO�EH�FDOOHG�WR�RUGHU�IRU�
WKH�SXUSRVH�RI�DFWLQJ�RQ� 
 
�������������&KRRVLQJ�RI�D�PRGHUDWRU�IRU�VDLG�PHHWLQJ� 
�������������$SSURYDO�RI�WKH�DOORFDWLRQ�RI�$53$�IXQGLQJ�DGMXVWPHQWV���,WHPV��D��WKUX��H���LQ�WKH�DERYH�OLVW�ZLOO 
��������������EH�YRWHG�RQ�VHSDUDWHO\� 

 
 :LOOLDP�$��)DOOHWWL   5RJHU�3KLOOLSV   &DWKU\Q�(��6LOYHU-6PLWK 
 )LUVW�6HOHFWPDQ   6HOHFWPDQ   6HOHFWPDQ 
 
 
 
 
 
 
 

������������������������������������� 
 

38%/,&�+($5,1*�63(&,$/�72:1�0((7,1* 
0RQGD\��1RYHPEHU���������������3�0� 

 


���������������� 
�����śŵŵ��ɥɩ���Ŝ����Ŝ��ŵ�ŵɯɯɬɭɮɮɯɬɮɨɫ 

����������ś�ɯɯɬ�ɭɮɮɯ�ɬɮɨɫ 
 

��������������������� 
ʫɨ�ɪɨɩ�ɭɩɭ�ɭɮɰɰ����ſ�������ƀ 
ʫɨ�ɭɫɭ�ɬɬɯ�ɯɭɬɭ����ſ��������ƀ 

����������ś�ɯɯɬ�ɭɮɮɯ�ɬɮɨɫ 
	���������������������ś������śŵŵ��ɥɩ���Ŝ����Ŝ��ŵ�ŵ����ɯ���	� 
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72:1�2)�$6+)25' 
 

2IILFH�RI�WKH�6HOHFWPHQ 
 

,W�LV�ZLWK�JUHDW�VDGQHVV�WKDW�ZH�DFNQRZOHGJH�WKH�SDVVLQJ�RI�/HRQ�*DUGQHU�DQG�-DFN�%DUFOD\��WZR�PHQ�
ZKR��RYHU�PDQ\�\HDUV��FRQWULEXWHG�PXFK�RI�WKHPVHOYHV�DQG�WKHLU�H[SHUWLVH�WR�WKH�7RZQ�RI�$VKIRUG� 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
7KH\�ZLOO�EH�PLVVHG� 

/HRQ�5��*DUGQHU��-U� 
 

1RYHPEHU���������- 
2FWREHU��������� 

 
5DLVHG�LQ�$VKIRUG��/HRQ�SHUIRUPHG�PDQ\�
UROHV�ZLWKLQ�WKH�7RZQ���+H�VHUYHG�DV�WKH�
WRZQ¶V�6H[WRQ�IRU�WZHQW\�\HDUV��KHOG�D�VHDW�RQ�
WKH�&RQVHUYDWLRQ�&RPPLVVLRQ��ZRUNHG�DV�D�
YRWLQJ�PDFKLQH�PHFKDQLF��ZRUNHG�ZLWK�WKH�
$VVHVVRU�WR�NHHS�DVVHVVPHQW�PDSV�XS�WR�GDWH��
VHUYHG�DV�D�PHPEHU�RI�WKH�$VKIRUG�9ROXQWHHU�
)LUH�'HSDUWPHQW��KHOG�YDULRXV�FKXUFK-UHODWHG�
SRVLWLRQV��DQG�EHFDPH�D�JR-WR�VRXUFH�RI�
$VKIRUG�LQIRUPDWLRQ���,Q�UHDO�OLIH�/HRQ�ZRUNHG�
IRU�WKH�86'$�6RLO�&RQVHUYDWLRQ�6HUYLFH�
ZKHUH�KH�ILQLVKHG�KLV�FDUHHU�DV�D�SODQQLQJ�
HQJLQHHU� 
 
0U��*DUGQHU�DQG�KLV�ZLIH�RI����\HDUV��%HWW\��
UDLVHG�WKUHH�FKLOGUHQ�±�0LFKDHO��'DYLG�DQG�
6KDURQ��ZKR�SURYLGHG�KLP�ZLWK�QXPHURXV�
JUDQGFKLOGUHQ�DQG�JUHDW�JUDQGFKLOGUHQ� 

-RKQ�6��%DUFOD\ 
 

0DUFK����������- 
2FWREHU�������� 

 

(YHU�WKH�SDVVLRQDWH�FRQVHUYDWLRQLVW��-DFN�
%DUFOD\�FRQWULEXWHG�PXFK�RI�KLV�H[SHUWLVH�WR�
WKH�,QODQG�:HWODQGV�DQG�:DWHUFRXUVHV�
&RPPLVVLRQ��IRUPHUO\�NQRZQ�DV�WKH�
$VKIRUG�&RQVHUYDWLRQ�&RPPLVVLRQ��VHUYLQJ�
RQ�WKDW�ERG\�IURP������WR�KLV�GHDWK�� 
 
³+H�ZDV�D�VFLHQWLVW�ZKR�EHOLHYHG�ZH�KDYH�D�
VSLULWXDO�REOLJDWLRQ�WR�SURWHFW�QDWXUDO�SODFHV�
DQG�WKHLU�GHQL]HQV�´ 
 
)ROORZLQJ�KLV�VWLQW�ZLWK�WKH�8�6��)LVK�DQG�
:LOGOLIH�6HUYLFH��-DFN�VHUYHG�DV�D�3URIHVVRU�
RI�1DWXUDO�5HVRXUFHV�0DQDJHPHQW�DW�
8&211�DQG�ZDV�WKH�GLUHFWRU�RI�LWV�:LOGOLIH�
&RQVHUYDWLRQ�5HVHDUFK�&HQWHU� 
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�����������$EVHQWHH�%DOORW�$SSOLFDWLRQV�DQG�$EVHQWHH�%DOORWV 
 

����������������IRU�WKH�1RYHPEHU���������0XQLFLSDO�(OHFWLRQ 
 

 
����$EVHQWHH�%DOORW�$SSOLFDWLRQV�DQG�$EVHQWHH�%DOORWV�PD\�EH�GHSRVLWHG�LQ�WKH 
����ODUJH��ZKLWH�6WDWH�RI�&RQQHFWLFXW�2IILFLDO�%DOORW�'URS�%R[�RQ�WKH�IURQW� 
����SRUFK�RI�WKH�$VKIRUG�7RZQ�2IILFH�%XLOGLQJ� 

 
����)RU�PRUH�LQIRUPDWLRQ�DERXW�$EVHQWHH�%DOORWV��SOHDVH�FDOO�WKH�7RZQ�&OHUN¶V 
����2IILFH�DW������-���-����� 

 
KĐƚŽďĞƌ�ϮϬ͕�ϮϬϮϮ 

 

/ŵƉŽƌƚĂŶƚ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƚŚĞ��ƐŚĨŽƌĚ�ZĞŐŝƐƚƌĂƌƐ�ŽĨ�sŽƚĞƌƐ 
 

>ĂƵƌĞŶ�KůƐŽŶ�ͬ��ĞŵŽĐƌĂƟĐ� �ŽůůĞĞŶ��ĞWĞƌĐŝŽ�ͬ�ZĞƉƵďůŝĐĂŶ 
 

dŚĞ�&ĞĚĞƌĂůͬ�^ƚĂƚĞ��ůĞĐƟŽŶ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�EŽǀĞŵďĞƌ�ϴ͕�ϮϬϮϮ�ĨƌŽŵ�ϲ͗ϬϬĂŵ-ϴ͗ϬϬƉŵ͘ 
 

EŽǀĞŵďĞƌ�ϭ͕�ϮϬϮϮ͗�dŚĞ�ĮŶĂů�ĚĂǇ�ƚŽ�ƌĞŐŝƐƚĞƌ�ƚŽ�ǀŽƚĞ�ŝŶ�ƚŚĞ�EŽǀĞŵďĞƌ�ϴ͕�ϮϬϮϮ�&ĞĚĞƌĂůͬ�^ƚĂƚĞ��ůĞĐƟŽŶ͘�dŚĞ�
ZĞŐŝƐƚƌĂƌƐ�ŽĨ�sŽƚĞƌƐ�ǁŝůů�ŚŽůĚ�Ă�ƌĞŐŝƐƚƌĂƟŽŶ�ƐĞƐƐŝŽŶ�ĨƌŽŵ�ϵĂŵ-ϴƉŵ͘��ŶǇ�ŵĂŝů-ŝŶ�ĂƉƉůŝĐĂƟŽŶƐ�ŵƵƐƚ�ďĞ�
ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞ�ZĞŐŝƐƚƌĂƌƐ�ŽĨ�sŽƚĞƌƐ͕�Žƌ�ƉŽƐƚŵĂƌŬĞĚ�ďǇ�ƚŚŝƐ�ĚĂƚĞ͘�dŚŝƐ�ŝƐ�ĂůƐŽ�ƚŚĞ�ĚĞĂĚůŝŶĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ƚŽ�
ǀŽƚĞ�ƵƐŝŶŐ�ƚŚĞ�KŶůŝŶĞ�sŽƚĞƌ�ZĞŐŝƐƚƌĂƟŽŶ�^ǇƐƚĞŵ͘�dŚĞ�ŽŶůŝŶĞ�ǀŽƚĞƌ�ƌĞŐŝƐƚƌĂƟŽŶ�ƐǇƐƚĞŵ�ĐůŽƐĞƐ�Ăƚ�ϭϭ͗ϱϵƉŵ͘ 
 

�dŽ�ƌĞŐŝƐƚĞƌ�ƚŽ�ǀŽƚĞ�ŽŶůŝŶĞ͗�ŚƩƉƐ͗ͬͬǀŽƚĞƌƌĞŐŝƐƚƌĂƟŽŶ͘Đƚ͘ŐŽǀͬK>sZͬǁĞůĐŽŵĞ͘ĚŽ 
 

EŽǀĞŵďĞƌ�ϳ͕�ϮϬϮϮ͗�dŚĞ��ƐŚĨŽƌĚ�ZĞŐŝƐƚƌĂƌƐ�ŽĨ�sŽƚĞƌƐ�ǁŝůů�ďĞ�ŚŽůĚŝŶŐ�Ă�ůŝŵŝƚĞĚ�ƌĞŐŝƐƚƌĂƟŽŶ�ƐĞƐƐŝŽŶ�ĨƌŽŵ�ϵĂŵ
-ϱƉŵ�ƚŽ�ĂĚŵŝƚ�ƚŚŽƐĞ�ƐĞĞŬŝŶŐ�ƚŽ�ǀŽƚĞ�ŝŶ�ƚŚĞ�EŽǀĞŵďĞƌ�ϴ͕�ϮϬϮϮ��ůĞĐƟŽŶ͕�ǁŚŽƐĞ�ƋƵĂůŝĮĐĂƟŽŶƐ�ĂƐ�ƚŽ�ĂŐĞ͕�
ĐŝƟǌĞŶƐŚŝƉ�Žƌ�ƌĞƐŝĚĞŶĐĞ�ǁĞƌĞ�ĂƩĂŝŶĞĚ�ƐŝŶĐĞ�ƚŚĞ�EŽǀĞŵďĞƌ�ϭ͕�ϮϬϮϮ�ĚĞĂĚůŝŶĞ͘ 
 
EŽǀĞŵďĞƌ�ϴ͕�ϮϬϮϮ͗�dŚĞ�ƉŽůůƐ�ǁŝůů�ďĞ�ŽƉĞŶ�ĨƌŽŵ�ϲ͗ϬϬĂŵ-�ϴƉŵ�Ăƚ�<ŶŽǁůƚŽŶ�DĞŵŽƌŝĂů�,Ăůů͘��ŶǇ�ĞůĞĐƚŽƌ�ŝŶ�
ůŝŶĞ�ďǇ�ϴ͗ϬϬƉŵ�ǁŝůů�ďĞ�ƉĞƌŵŝƩĞĚ�ƚŽ�ǀŽƚĞ͘�/Ĩ�ǇŽƵ�ŵŝƐƐ�ƚŚĞ�ĚĞĂĚůŝŶĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ƚŽ�ǀŽƚĞ͕�ǇŽƵ�ŵĂǇ�ƌĞŐŝƐƚĞƌ�ĂŶĚ�
ǀŽƚĞ�Ăƚ�ƚŚĞ�dŽǁŶ�ŽĸĐĞ�ďƵŝůĚŝŶŐ͕�ŝŶ�ƚŚĞ�^ĞůĞĐƚŵĞŶ͛Ɛ�ĐŽŶĨĞƌĞŶĐĞ�ƌŽŽŵ�ŽŶ��ůĞĐƟŽŶ��ĂǇ�ĨƌŽŵ�ϲĂŵ-ϴƉŵ͘�zŽƵ�
ŵƵƐƚ�ƉƌŽǀŝĚĞ�ĚŽĐƵŵĞŶƚƐ�ƚŽ�ƉƌŽǀĞ�ǇŽƵƌ�ŝĚĞŶƟĮĐĂƟŽŶ�ĂŶĚ�ƌĞƐŝĚĞŶĐǇ�ŝŶ�ƚŚĞ�dŽǁŶ�ŽĨ��ƐŚĨŽƌĚ͘�WůĞĂƐĞ�ŶŽƚĞ�
ƚŚĂƚ�ƚŚŝƐ�ŝƐ�Ă�ĐŚĂŶŐĞ�ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ŶŽƟĐĞ�ĨƌŽŵ�ƚŚĞ�ZĞŐŝƐƚƌĂƌƐ͘ 
 

dŽ�ĐŚĞĐŬ�ǇŽƵƌ�ǀŽƚĞƌ�ƌĞŐŝƐƚƌĂƟŽŶ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ͗� ŚƩƉƐ͗ͬͬƉŽƌƚĂůĚŝƌ͘Đƚ͘ŐŽǀͬƐŽƚƐͬůŽŽŬƵƉ͘ĂƐƉǆ 
 

��^�Ed�����>>Kd�/E&KZD�d/KE͗��ďƐĞŶƚĞĞ�ďĂůůŽƚƐ�ĂƌĞ�ŝŶ�ƚŚĞ�KĸĐĞ�ŽĨ�ƚŚĞ�dŽǁŶ��ůĞƌŬ͘�/Ĩ�ǇŽƵ�ŶĞĞĚ�Ă�
ďĂůůŽƚ͕�ǇŽƵ�ĐĂŶ�ĚŽǁŶůŽĂĚ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�ĞŝƚŚĞƌ�ŵĂŝů�ŝƚ�ƚŽ��ƐŚĨŽƌĚ�dŽǁŶ��ůĞƌŬ͕�ϱ�dŽǁŶ�,Ăůů�ZŽĂĚ͕�
�ƐŚĨŽƌĚ͕�Žƌ�ďƌŝŶŐ�ŝƚ�ƚŽ�ƚŚĞ�dŽǁŶ��ůĞƌŬ͛Ɛ�KĸĐĞ͘�WůĞĂƐĞ�ďĞ�ĐĞƌƚĂŝŶ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ƌĞŐŝƐƚĞƌĞĚ�ƚŽ�ǀŽƚĞ�ďĞĨŽƌĞ�
ƐƵďŵŝƫŶŐ�ƚŚĞ�ĂďƐĞŶƚĞĞ��ĂůůŽƚ��ƉƉůŝĐĂƟŽŶ�ƚŽ�ƚŚĞ�dŽǁŶ��ůĞƌŬ͘  

ŚƩƉƐ͗ͬͬƉŽƌƚĂů͘Đƚ͘ŐŽǀͬ-ͬŵĞĚŝĂͬ^Kd^ͬ�ůĞĐƟŽŶ^ĞƌǀŝĐĞƐͬ��-�ƉƉůŝĐĂƟŽŶͬ��ͺ�ƉƉůŝĐĂƟŽŶͺϮϬϮϮϬϵϮϮͬ��-ϯ-ZĞǀ-
�ŶŐůŝƐŚ-ϮϬϮϮϬϵϮϮ͘ƉĚĨ 
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$VKIRUG�5HFRJQL]HV�:RUOG�:DU�,,�9HWHUDQ�*HRUJH�&HORWWL 

 
$UP\�6HUJHDQW�*HRUJH�&HORWWL�UHFDOOV�KHDULQJ�RI�3HDUO�+DUERU�ZKLOH�VHHLQJ�D�
PRYLH�DW�3DUDPRXQW�7KHDWUH�LQ�1HZ�<RUN�ZLWK�KLV�EURWKHU�2UHVWR�—ZKR�ZDV�
LQ�WKH�$UP\�DW�WKH�WLPH��7KH\�VWRSSHG�WKH�PRYLH�WR�UHTXHVW�DOO�VHUYLFH�
PHPEHUV�UHSRUW�WR�WKHLU�EDVHV��+H�UHFDOOV�QRW�VHHLQJ�KLV�EURWKHU�IRU�\HDUV�WR�
FRPH��$W����*HRUJH�ZDV�GUDIWHG�DQG�DVVLJQHG��$�—ZKLFK�PHDQW�KH�ZRXOG�EH�
GUDIWHG�TXLFNO\��+H�ZHQW�WR�WKH�*UDQG�$UP\�7HUPLQDO�LQ�1HZ�<RUN�DQG�WKHQ�
)RUW�'L[��ZKHUH�KH�ZRXOG�JHW�KLV�JHDU�DQG�D�KDLUFXW��+H�ZDV�WKHQ�VHQW�IRU�
WUDLQLQJ�DW�&DPS�&ODLERUQH�/RXLVLDQD�ZKHUH�KH� IRFXVHG�LQ�HOHFWULFDO�ZRUN��
$IWHU�DSSUR[LPDWHO\����ZHHNV�RI�WUDLQLQJ�KH�ZDV�VHQW�WR�6WRFNWRQ�&DOLIRUQLD�WR�
JHW�RQ�D�VKLS�WR�<RNRKDPD��'XULQJ�KLV�WLPH�LQ�-DSDQ��KH�PRYHG�XS�LQ�UDQN�WR�
6HUJHDQW�DQG�FRQWUROOHG�WKHLU�PHVVDJH�FHQWHU� 
 
,QIRUPDWLRQ�VXEPLWWHG�E\�WKH�&HORWWL�IDPLO\ 
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*UHHWLQJV�WR�WKH�$VKIRUG�&RPPXQLW\�IURP�&\QWKLD�)RUG��,QWHULP�6XSHULQWHQGHQW 
 

·����:H�DUH�&HOHEUDWLQJ�RXU�7HDFKHU�RI�WKH�<HDU�&KULVWLQH�0DULQHOOL�RQ�1RYHPEHU����������� 
 

·����&RIIHH�DQG�&RQYHUVDWLRQ���7KH�$GPLQLVWUDWLYH�7HDP�ZRXOG�OLNH�WR�LQYLWH�DQ\RQH�IURP�WKH�FRPPXQLW\�WR�MRLQ 
������XV�RQ�WKH�ILUVW�:HGQHVGD\�RI�HDFK�PRQWK�DW�����-����DP�IRU�&RIIHH�	�&RQYHUVDWLRQ��7KH�VFKHGXOH�LV�DV�IROORZV������ 

1RYHPEHU���-��0HHW�ZLWK�,QWHULP�6XSHULQWHQGHQW��&\QWKLD�)RUG��7RSLF��%XGJHW 
��������'HFHPEHU����-�0HHW�ZLWK�3ULQFLSDO��3ROO\�%RU\VHYLF] 
��������-DQXDU\���-������0HHW�ZLWK�$VVLVWDQW�3ULQFLSDO��'DYLG�(LFKRUQ 
 

8SFRPLQJ�6FKRRO�$FWLYLWLHV� 
 

2XU�$QQXDO�9HWHUDQV�'D\�%UHDNIDVW�WR�WKDQN�RXU�YHWHUDQV�IRU�WKHLU�VHUYLFH���,I�\RX�NQRZ�RI�D�YHWHUDQ�WKDW�ZRXOG�OLNH�
WR�DWWHQG��SOHDVH�FRQWDFW�(OLVVD�7XUFRWWH�E\�1RYHPEHU���������HWXUFRWWH#DVKIRUGFW�RUJ���2XU�JXHVW�VSHDNHU�ZLOO�EH�&LQG\�
$UFKLEDOG��WKH�'LUHFWRU�RI�WKH�9HWHUDQV�%DVH�&DPS�LQ�&KDSOLQ���6WDII�DQG�VWXGHQWV�KDYH�EHHQ�ZRUNLQJ�KDUG�WR�SXW�
WRJHWKHU�DQ�DPD]LQJ�PRUQLQJ���3OHDVH�FRPH�MRLQ�XV���:H�DUH�DOVR�FROOHFWLQJ�GRQDWLRQV�IRU�WKH�³%DFNSDFNV�IRU�/LIH´�
3URMHFW���7KLV�QRQ-SURILW�RUJDQL]DWLRQ�SURYLGHV�D�XQLTXH�DQG�SHUVRQDOL]HG�VXSSRUW�V\VWHP�WR�KRPHOHVV�DQG�DW-ULVN�
YHWHUDQV�DQG�WKHLU�IDPLOLHV�WKDW�HIIHFWLYHO\�EULGJHV�WKH�JDS�EHWZHHQ�YHWHUDQV�DQG�DYDLODEOH�UHVRXUFHV���%DFNSDFNV�DUH�
ILOOHG�ZLWK�WRLOHWULHV�DQG�QHFHVVLWLHV�WR�VXSSRUW�WKHP�LQ�VHOI-VXIILFLHQF\���&ROOHFWLRQ�ER[HV�DUH�LQ�WKH�IURQW�RI�WKH�PDLQ�
RIILFH�XQWLO�1RYHPEHU������������3OHDVH�FRQWDFW�0DUWKD�6LEOH\--HWW�IRU�D�OLVW�RI�GRQDWDEOH�LWHPV�RU�LI�\RX�KDYH�DQ\�
TXHVWLRQV�DERXW�WKH�FROOHFWLRQ��PVLEOH\MHWW#DVKIRUGFW�RUJ��� 
 

$VKIRUG�6WXGHQWV�+HDGLQJ�WR�*HUPDQ\� 
)URP�1RYHPEHU �WK�WKURXJK���VW��ILIWHHQ�VWXGHQWV�DQG�WZR�WHDFKHUV�ZLOO�EH�DWWHQGLQJ�VFKRRO�ZLWK�RXU�SDUWQHUV�DW�WKH�
(LQVWHLQ�*\PQDVLXP�VFKRRO�LQ�5KHGD�:LHGHQEU�FN��*HUPDQ\��8QLTXH�WR�$VKIRUG��WKLV�JUDVVURRWV�H[SHULHQFH�LV�
FRPSOHWHO\�IDFLOLWDWHG E\�$VKIRUG�DQG�*HUPDQ�WHDFKHUV���7KLV�PHDQV�WKH�FRVW�WR�RXU�VWXGHQWV�LV�ORZ�LQ�DQ�HIIRUW�WR�NHHS�
WKH�WULS�DWWDLQDEOH�IRU�HYHU\RQH��7RJHWKHU�WKH�WZR�VFKRROV�FKRVH�D�WKHPH�WR�IRFXV�RQ��WKLV�\HDU�LW�LV�WKH�8QLWHG�1DWLRQV�
6XVWDLQDEOH 'HYHORSPHQW�*RDO������6WUHQJWKHQ�WKH�PHDQV�RI�LPSOHPHQWDWLRQ�DQG�UHYLWDOL]DWLRQ�WKH�*OREDO�3DUWQHUVKLS�
IRU�6XVWDLQDEOH�'HYHORSPHQW���3URMHFWV�DUH�SODQQHG�WR�ZRUN�WRZDUGV�WKDW�SDUWLFXODU�JRDO��7KH�JURXS�ZLOO�PHHW�WKH�PD\RU��
YLVLW WKH�*HUPDQ SDUOLDPHQWV��GR�H[SHULPHQWV DW�D�*HUPDQ�8QLYHUVLW\��DQG�HYHQ�YLVLW WKH�%HUOLQ�&KULVWPDV�PDUNHWV��7KH�
VWXGHQWV�IURP�*HUPDQ\�ZLOO�EH�YLVLWLQJ RXU�VFKRRO�IURP�0D\���WK�WKURXJK�-XQH��VW��7KLV�SDUWQHUVKLS�FDQ�RQO\�EH�
VWUHQJWKHQHG�E\�WKH�KLULQJ�RI�D�*HUPDQ�WHDFKHU��VLJQLILFDQWO\�LQFUHDVLQJ�LQWHUHVW�LQ�WKH�H[FKDQJH�IRU�XSFRPLQJ�\HDUV��2XU�
*HUPDQ�7HDFKLQJ�$VVLVWDQW�IURP�(LQVWHLQ-*\PQDVLXP��.DWMD�%DXPJDUWQHU��LV�DOVR�VLJQLILFDQWO\ KHOSLQJ�ZLWK�
WKH SODQQLQJ�RI�WKH�H[FKDQJH�DQG�SUHSDULQJ�RXU�VWXGHQWV�  
 

3DUHQW�7HDFKHU�&RQIHUHQFH�'DWHV���1RYHPEHU���VW�	���QG��ERWK�DUH�KDOI�GD\V�IRU�VWXGHQWV�ZLWK�GLVPLVVDO�DW������SP� 
 

7KDQNVJLYLQJ�%UHDN��+DOI�GD\�RI�VFKRRO�RQ�1RYHPEHU���UG�����1R�6FKRRO���1RYHPEHU���WK�DQG���WK 
 
1RYHPEHU�%2(�0HHWLQJV�DQG�%XGJHW�6HVVLRQV� 
 
 

6DWXUGD\�1RYHPEHU���WK�IURP���DP�WR���SP��� 
6XSHULQWHQGHQW�&\QWKLD�)RUG�DQG�%XVLQHVV�0DQDJHU�'HDQD�&KU]DQ�ZLOO�EH�KROGLQJ�D�6DWXUGD\�EXGJHW�VHVVLRQ�IRU�
FRPPXQLW\�PHPEHUV�WR�FRPH�E\�DQG�VKDUH�WKRXJKWV�DQG�LGHDV�DV�ZH�EHJLQ�WKH�$VKIRUG�6FKRRO�EXGJHW�SURFHVV���3OHDVH�
VWRS�LQ�� 
 

5HJXODU�%RDUG�0HHWLQJV� 
1RYHPEHU��UG�DW��SP��7KH�)LQDQFH�&RPPLWWHH�ZLOO�PHHW�DORQJ�ZLWK�WKH�&XUULFXOXP�&RPPLWWHH��ZKR�ZLOO�EH�GLVFXVVLQJ�
6FLHQFH� 
1RYHPEHU���WK�DW��SP���&RPH�VKDUH�LGHDV�DURXQG�WKH�EXGJHW���:H�DUH�EHJLQQLQJ�WR�SODQ�IRU�WKH�QH[W�VFKRRO�\HDU�DQG�
ZKDW�WKH�IRFXV�ZLOO�EH�IRU�WKH�GLVWULFW��� 
 
8SFRPLQJ�&RPPXQLW\�$FWLYLWLHV� 
 

)ULGD\�3OD\JURXSV�KHOG�DW�$VKIRUG�6FKRRO�KRVWHG�E\�<RXWK�6HUYLFHV��0HOLVVD�0F'RQRXJK��-��DP���&RQWDFW�0HOLVVD�DW��
0PFGRQRXJK#DVKIRUGFW�RUJ�ZLWK�DQ\�TXHVWLRQV� 
 
6DYH�WKH�'DWH��� 
 

7KH�FRPPXQLW\�LV�ZHOFRPH�WR�FRPH�VHH�RXU�FKLOGUHQ�SHUIRUP�DW�RXU�:LQWHU�&RQFHUW�RQ�'HFHPEHU�����������0RUH�
LQIRUPDWLRQ�ZLOO�EH�FRPLQJ� 
 
&29,'-���,QIRUPDWLRQ� 
 

$VKIRUG�6FKRRO�KDV�ODXQFKHG�D�QHZ�SDJH�RQ�WKH�ZHEVLWH�IRU�$VKIRUG�6FKRRO�WKDW�KDV�WKH�UXQQLQJ�WDOO\�RI�FXUUHQW�WR�GDWH�
FDVHV�RI�&29,'-�����7KH�SDJH�LV��KWWSV���VFKRRO�DVKIRUGFW�RUJ�FRYLG-��-FDVHV-����-��� 
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$6+)25'�60$//�(1*,1(�5(3$,5 

 
 

5DWHG��������������-VWDUV� 
 
 
 

6QRZ�%ORZHUV��&KDLQ�6DZV��3XVK�0RZHUV�� 
/DZQ�7UDFWRUV��:HHG�:KDFNHUV��*HQHUDWRUV�� 

)DOO�DQG�:LQWHU�7XQH-XSV��SOXV�PRUH� 
 

0RELOH�6HUYLFH�$YDLODEOH 
 

([FHOOHQW�3ULFHV 
 

&DOO����������-���� 
 

3LFN-XS�DQG�'HOLYHU\�$YDLODEOH 

 
 

���������+DSS\�7KDQNVJLYLQJ�WR�DOO�RXU�YDOXHG�FXVWRPHUV�� 
 

,Q�DSSUHFLDWLRQ��ZH�DUH�JLYLQJ�D�����RII�FRXSRQ� 
IRU�1RYHPEHU�WRZDUGV�\RXU�QH[W�VHUYLFH�ZLWK�XV� 

� 
&OLS�WKH�FRXSRQ�EHORZ�� 

� 
%RRN�\RXU�DSSRLQWPHQW�HDUO\� 

 

$VKIRUG�6PDOO�(QJLQH�5HSDLU������������-���� 
 
 
 

'HSHQGDEOH��5HOLDEOH�DQG�&RXUWHRXV�6HUYLFH 
)DVW�SLFN-XS�DQG�GHOLYHU\ 
2Q-VLWH�UHSDLUV�DYDLODEOH 

 

�������RII�\RXU�UHSDLU 
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&RQVHUYDWLRQ�&RPPLVVLRQ�1HZV 

 
 
)DUPHUV�0DUNHW 
7KH�$VKIRUG�)DUPHUV�0DUNHW�SODQV�WR�H[WHQG�LWV���WK�\HDU�RI�RSHUDWLRQ�WR�WKH�6XQGD\�
EHIRUH�7KDQNVJLYLQJ�DV�ZH�KDYH�GRQH�WKH�SDVW�IHZ�\HDUV���2XU�PDUNHW�KDG�D�JRRG�\HDU�LQ�
VSLWH�RI�WKH�ORQJ�GURXJKW�WKLV�VHDVRQ��0RVW�RI�RXU�YHQGRUV�KDYH�EHHQ�SDUWLFLSDWLQJ�LQ�WKH�
$VKIRUG�PDUNHW�IRU�PDQ\�\HDUV��2XU�VPDOO�WRZQ�KDV�EHHQ�H[WUHPHO\�VXSSRUWLYH�DQG�PDQ\�
RI�RXU�UHVLGHQWV�DUH�OR\DO�FXVWRPHUV�ZKR�YLVLW�WKH�PDUNHW�ZHHNO\��7KDQNV�WR�HYHU\RQH�ZKR�
KDV�FRQWULEXWHG�WR�WKH�ORQJ-WHUP�VXFFHVV��&RPH�YLVLW�WKH�PDUNHW�GXULQJ�WKH�ILUVW�WKUHH�
6XQGD\V�LQ�1RYHPEHU� 
 
:DVWH�5HGXFWLRQ 
7KH�&RQVHUYDWLRQ�&RPPLVVLRQ�HQFRXUDJHV�HYHU\RQH�WR�FRQVLGHU�UHGXFLQJ�\RXU�WUDVK�
IRRWSULQW�E\�UHF\FOLQJ��UHXVLQJ��DQG�EHLQJ�PRUH�DZDUH�RI�SDFNDJLQJ�ZKHQ�\RX�VKRS� 
 
:DVWH�UHGXFLQJ�WLS�IRU�1RYHPEHU��,I�SODVWLF�SDFNDJLQJ�LV�UHXVDEOH�UHSXUSRVH�LW��
SODVWLF�WXEV�UHXVH�IRU�VWRUDJH�FRQWDLQHUV�XQWLO�WKH\�ZHDU�RXW� 
 
6XVWDLQDEOH�&7�1HZV 
:H�ZHUH�QRWLILHG�LQ�2FWREHU�WKDW�ZH�KDG�DFKLHYHG�RXU�JRDO�RI�JDLQLQJ�UHFHUWLILFDWLRQ�VWDWXV�
IRU�RXU�WRZQ��2XU�6XVWDLQDEOH�&7�WHDP�ZRUNHG�GLOLJHQWO\�WR�HDUQ�WKH�QHFHVVDU\�FUHGLWV�IRU�
EHFRPLQJ�D�%URQ]H�FHUWLILHG�WRZQ���:H�DUH�WKULOOHG�WR�FHOHEUDWH�RXU�DZDUG�DQG�ZLOO�DWWHQG�
WKH�DQQXDO�DZDUG�FHUHPRQ\�1RYHPEHU���WK�LQ�:HVW�+DUWIRUG�� 
 
+RSHIXOO\�DOO�RXU�UHVLGHQWV�ZLOO�JDLQ�PRUH�DZDUHQHVV�RI�VXVWDLQDELOLW\�DQG�ZRUN�WR�QXUWXUH�
D�VWURQJ�FRPPXQLW\�GHGLFDWHG�WR�PDLQWDLQLQJ�$VKIRUG¶V�EHDXW\�DQG�FUHDWLQJ�DQ�LQFOXVLYH�
DQG�JUHHQ�HQYLURQPHQW�� 
 
7UDVK�&OHDQXS�'D\� 
%\�WKH�WLPH�\RX�UHDG�WKLV��RXU�&&�ZLOO�KDYH�KDG�WKHLU�IDOO�WUDVK�FOHDQXS�GD\�RQ�6DWXUGD\�
2FWREHU���WK�ZLWK�D�UDLQ�GDWH�RI�6XQGD\�2FWREHU���UG��:H�KRSH�PRUH�FLWL]HQV�ZLOO�MRLQ�RXU�
FOHDQXS�FUHZV�WR�SHULRGLFDOO\�SLFN�XS�URDGVLGH�WUDVK�WR�NHHS�RXU�WRZQ�EHDXWLIXO�DQG�IUHH�RI�
OLWWHU�� 
  
+DSS\�1RYHPEHU� 
 

/RUHWWD�:UREHO 
FKDLU 
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�$VKIRUG�9ROXQWHHU� 
)LUH�'HSDUWPHQW 
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���$VKIRUG�±�*UHDW�/RFDWLRQ 
 �2IILFH�DQG�&RPPHUFLDO� 

�6SDFH�IRU�5HQW 
 
 
 
 
 

 
 

$SSUR[LPDWHO\�����VTXDUH�IHHW�XS�
WR������VTXDUH�IHHW�DYDLODEOH��UDQJ�
LQJ�IURP���������WR���������IRU�

VSDFH��ZLWK�IOH[LEOH�DQG� 
DIIRUGDEOH�WHUPV� 

 
,GHDO�IRU�DQWLTXH�GHDOHUV�RU�VPDOO�

RIILFH�VSDFH� 
 

3OHDVH�FDOO������-���-����� 
RU�����-����-���� 
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>ŽŽŬŝŶŐ�ĨŽƌ�ƌĞƐŝĚĞŶƟĂů�ĂĐĐŽƵŶƚƐ� 
ŽŶ�ƚŚĞ��ƐŚĨŽƌĚͬtŝůůŝŶŐƚŽŶͬ 

DĂŶƐĮĞůĚ�ůŝŶĞ͘ 
 

tĞ�ĚŽ�ŶŽƚ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚŚĞ 
��ƐŚĨŽƌĚͬhŶŝŽŶ�ĂƌĞĂ͘� 

 

tĞ�ĚŽ�ŶŽƚ�ĐůĞĂƌ�ƐŶŽǁ�ĨƌŽŵ�ǀĞŚŝĐůĞƐ�Žƌ�ƐŚŽǀĞů  ͘
 

WůĞĂƐĞ�ĐĂůů�ďĞƚǁĞĞŶ�ϲ͗ϬϬ�-ϭϬ͗ϬϬ�Ɖŵ͘ 
 

&ƌĞĞ�ĞƐƟŵĂƚĞƐ͘ 
 

�Ăůů�η�ϴϲϬ-ϰϴϳ-ϭϬϱϰ͖�ĂƐŬ�ĨŽƌ�:ŽŚŶ͘ 

 
,ŽůŝĚĂǇ�tŝƐŚĞƐ�'ŝŌ��ĂƌĚ��ƌŝǀĞ 
 
'ŝǀĞ�ƚŚĞ�ŐŝŌ�ŽĨ�ĐŚŽŝĐĞ�ĂŶĚ�ŚĞůƉ�ĞŵƉŽǁĞƌ�ǇŽƵƌ�ŶĞŝŐŚďŽƌƐ�ŝŶ�ŶĞĞĚ�ďǇ�ĚŽŶĂƟŶŐ�Ă� 
ŐŝŌ�ĐĂƌĚ�ĨŽƌ��ƐŚĨŽƌĚ͛Ɛ�͞,ŽůŝĚĂǇ�tŝƐŚĞƐ͟�ŐŝŌ�ĐĂƌĚ�ĚƌŝǀĞ͘�� 
 

�ƐŚĨŽƌĚ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ŝƐ�ŚŽƐƟŶŐ�Ă�ŐŝŌ�ĐĂƌĚ�ĚŽŶĂƟŽŶ�ƉƌŽŐƌĂŵ�ĨŽƌ�ŽƵƌ�ůŽĐĂů�ĨĂŵŝůŝĞƐ�
ŝŶ�ŶĞĞĚ͘��tŚŝůĞ�ǁĞ�ŚĂǀĞ�ĐŽůůĞĐƚĞĚ�ƉŚǇƐŝĐĂů�ŐŝŌƐ�ŝŶ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͕�ŐŝŌ�ĐĂƌĚ�ĚŽŶĂƟŽŶƐ�
ĂůůŽǁ�ĨĂŵŝůŝĞƐ�ƚŽ�ƉĞƌƐŽŶĂůůǇ�ƐĞůĞĐƚ�ƐƉĞĐŝĮĐ�ŝƚĞŵƐ�ǁŚŝĐŚ�ǁŽƵůĚ�ďĞ�ďĞƐƚ�ƐƵŝƚĞĚ�ĨŽƌ�ƚŚĞŝƌ�ŽǁŶ�ĐŚŝůĚƌĞŶ͘��
WƵƌĐŚĂƐŝŶŐ�ŐŝŌ�ĐĂƌĚƐ�ĨƌŽŵ�ĂƌĞĂ�ŵĞƌĐŚĂŶƚƐ�ŝƐ�Ă�ŐƌĞĂƚ�ǁĂǇ�ƚŽ�ƐƵƉƉŽƌƚ�ůŽĐĂů�ďƵƐŝŶĞƐƐĞƐ͕�ĂŶĚ�ŵĂŶǇ�ŽƚŚĞƌ�ŐŝŌ�
ĐĂƌĚƐ�ĐĂŶ�ďĞ�ĐŽŶǀĞŶŝĞŶƚůǇ�ƉƵƌĐŚĂƐĞĚ�ŽŶůŝŶĞ͘��dŽ�ĂůůŽǁ�ĞŶŽƵŐŚ�ƟŵĞ�ĨŽƌ�ƐŚŽƉƉŝŶŐ�ƉůĞĂƐĞ�ĐŽŶƐŝĚĞƌ�ĚŽŶĂƟŶŐ�
ďĞĨŽƌĞ�ϭϮͬϬϮͬϮϮ͘�� 
 

WůĞĂƐĞ�ďƌŝŶŐ�ǇŽƵƌ�ŐŝŌ�ĐĂƌĚ�ƚŽ�ƚŚĞ�ĚƌŽƉ�ďŽǆ�ůŽĐĂƚĞĚ�ŽƵƚƐŝĚĞ�ƚŚĞ�dŽǁŶ�KĸĐĞ��ƵŝůĚŝŶŐ͕�ŵĂŝů�ŝƚ�ƚŽ��ƐŚĨŽƌĚ�
^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͕�Žƌ�ĚƌŽƉ�Žī�ŝŶ�ƉĞƌƐŽŶ�ŽŶ�DŽŶĚĂǇƐ�Θ�dƵĞƐĚĂǇƐ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ƉƌĞĨĞƌ�ƚŽ�ŵĂŬĞ�Ă�ŵŽŶĞƚĂƌǇ�
ĚŽŶĂƟŽŶ�ĐŚĞĐŬƐ�ĐĂŶ�ďĞ�ŵĂĚĞ�ŽƵƚ�ƚŽ�dŽǁŶ�ŽĨ��ƐŚĨŽƌĚ�ĂŶĚ�ŵĂŝůĞĚ�ƚŽ��ƐŚĨŽƌĚ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ͕�ϱ�dŽǁŶ�,Ăůů�
ZŽĂĚ͘�� 
 
 
 

>ŽŽŬŝŶŐ�ĨŽƌ�,ŽůŝĚĂǇ�,ĞůƉ͍ 
 

dŚƌŽƵŐŚ�ƚŚĞ�ŐĞŶĞƌŽƐŝƚǇ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ͕��ƐŚĨŽƌĚ�^ŽĐŝĂů�^ĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞƐ�
dŚĂŶŬƐŐŝǀŝŶŐ�ĨŽŽĚ�ďĂƐŬĞƚƐ�ĂŶĚ�ŚŽůŝĚĂǇ�ŐŝŌ�ŚĞůƉ�ĨŽƌ�ƚŚŽƐĞ�ŝŶ�ŶĞĞĚ͘��/Ĩ�ǇŽƵ�ĮŶĚ�ǇŽƵƌƐĞůĨ�ŝŶ�ŶĞĞĚ�ŽĨ�ƚŚĞƐĞ�
ƐĞƌǀŝĐĞƐ͕�ƉůĞĂƐĞ�ƌĞĂĐŚ�ŽƵƚ�ƚŽ�ƚŚĞ�^ŽĐŝĂů�^ĞƌǀŝĐĞ�ŽĸĐĞ�Ăƚ�;ϴϲϬͿϰϴϳ-ϰϰϭϳ�Žƌ�ŵŵĐĚŽŶŽƵŐŚΛĂƐŚĨŽƌĚĐƚ͘ŽƌŐ�
ĨŽƌ�ĂŶ�ĂƉƉůŝĐĂƟŽŶ͘�� 

 
 
 
 
 
 
 
 

 
 
 
 ��DHKGT��PK@MDJM� 

 

��PMM@IO��MJKN� 
�MJ>>JGDy��K@>FG@?��@<Ny��JH<DI@��@ƕP>@ 

 
 
�J><GGT��MJRI��MB<ID>��D>MJBM@@IN� 
�<GG�AJM�>PMM@IO�KMD>DIB| 
 
 
 

�JIO<>O�
IAJMH<ODJI{ 
	H<DG{�
DI@MBM@@IN>OxBH<DG|>JH 
�CJI@��PH=@M��ª¨¢�-¦¤«-¥¤¦£ 

 
 

�@IODJI�OCDN�
<?�<I?�B@O�

¤§³�Jƌ�TJPM� 
uMNO�KPM>C<N@|�� 
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www.anythingprinted.org
orders@anythingprinted.org

11 Phelps Way
Willington, CT 06279

860.429.1244
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Call Gary 860.429.7240

860-428-6126
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:22D672CK 9ALLE< 
ELEC75ICLLC 

/LFHQVH�� 
������ 

)RU�$OO�<RXU�(OHFWULFDO�1HHGV 

���-���-������������
�����������-���-���� 

ZZZ�ZRRGVWRFNYDOOH\HOHFWULF�FRP 

&DOO�72'$<�IRU�D�
)5((�4XRWH�RQ�DQ�
$XWRPDWLF�6WDQG-E\�

*(1(5$725� 

:H�DOVR�GR�KRRNXSV� 
IRU�SRUWDEOH�JHQHUDWRUV�

FHUWLILHG�E\� 
*(1(5$& 

 

´'21·7�%(�/()7�,1�7+(�'$5.µ 

'($/(5���
��,167$//(5��
��7(&+1,&,$1 

'LVFRXQWV 
IRU�9HWHUDQV 

 
 
 
 
 

 
$OO� 7D[� %LOOV� WKDW� DUH� SD\DEOH� DUH� SRVWHG� RQOLQH�
DQG� DUH� DYDLODEOH� IRU� SD\PHQW� LI� WKHUH� LV� D�
VKRSSLQJ�FDUW�QH[W�WR� LW���$Q�H-FKHFN�FRVWV�������
WKH� FUHGLW� FDUG� IHH� LV� ������� ,I� \RX� XVH� D� GHELW�
FDUG�� \RX�PXVW� WUHDW� LW� DV� D� FUHGLW� FDUG�� DQG� WKH�
������IHH�DSSOLHV��<RX�FDQ�XVH�WKH�V\VWHP��������
<RX�GR�QRW�QHHG�WR�UHJLVWHU��EXW�\RX�QHHG�WR�JLYH�
DQ�HPDLO�DGGUHVV�LQ�RUGHU�WR�REWDLQ�D�UHFHLSW��7KH�
-XO\������7D[�%LOOV�ZHUH�DYDLODEOH�IRU�SD\PHQW�RQ�
-XO\��VW� 
 

$OO�7RZQ�2IILFHV�DUH�FORVHG�RQ�7KXUVGD\V� 
 

7KH� 7D[� &ROOHFWRU¶V� 2IILFH� ZLOO� EH� FORVHG� RQ�
7XHVGD\�� 1RYHPEHU� �WK�� LQ� DGGLWLRQ� WR� )ULGD\��
1RY����WK��DQG�)ULGD\��1RY����WK� 
 

3OHDVH�FKHFN� IRU� WKH�FRUUHFW�DPRXQW� WKDW� LV�SDVW�
GXH�LI�\RX�FKRRVH�WR�PDLO�LQ�D�FKHFN�� 
 

3OHDVH�FKHFN�IRU�WKH�FRUUHFW�DPRXQW� WKDW� LV�SDVW�
GXH�LI�\RX�FKRRVH�WR�PDLO�LQ�D�FKHFN� 
 

*R� WR�� ZZZ�DVKIRUGWRZQKDOO�RUJ�� 7R� HQWHU�� WKH�
SRUWDO�ORRNV�OLNH�WKLV� 

 
 
 
 
 

 �������������9,7$/� 
 ���������67$7,67,&6��   

 

 
 
'HDWKV� 
  
/HRQ�5��*DUGQHU��-U�  2FWREHU��������� 
 

-RKQ�6��%DUFOD\  2FWREHU�������� 
 

3DWULFLD�'XPDV  2FWREHU�������� 
 

5REHUW�$��%XUFKILHO  $SULO��������� 
 

5RJHU�*��'XPDV  2FWREHU��������� 
 
 

0DUULDJHV� 
 
-RKQ�:��3DJH��-U  2FWREHU�������� 
9LFNL�/��/RYHO\ 
 
*HUDOG�&��.QRZOWRQ��,,, 2FWREHU�������� 
(OL]DEHWK�/��3LONLQJWRQ 
 
9LQFHQW�:��*LHFN��-U� 6HSWHPEHU��������� 
6DUDK�-��%HUWKLDXPH 

 

%�8�i7�8�O�Kb'��O 

����������������O���Æ�K¯~¡�K�¹r�¼������7�À~Ň�K�¹r�¼À 
�����H¯Õ�¼�crÀ��©�����!ËÆÆ�¼��£�r©�©�ōK�¹r�¼ 
����������8¯�/¯}�T¯¯�O¨r££�����O�©�¯¼���À~¯Ë©ÆÀ 
�������������������������������b�¼Û� r�¼�H¼�~�À 
 �����������������œĩħġŔ�ĥħĦ-Ĩģħģ 
�������������������ģĥ-�¯Ë¼��¨�¼��©~Û�O�¼Ô�~�À 

 

7KH�7D[�&ROOHFWRU¶V�2IILFH�ZLOO�EH�FORVHG�
RQ�(OHFWLRQ�'D\��7XHVGD\��1RY���WK���

3OHDVH�FRQVLGHU�XVLQJ�WKH�RWKHU�RSWLRQV�
DYDLODEOH�IRU�SD\PHQW��� 
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�������ůů�ƌĞƐŝĚĞŶƚƐ͕�ďƵƐŝŶĞƐƐĞƐ͕�ĐŚƵƌĐŚĞƐ͕�ĂŶĚ�ĐŝǀŝĐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ŽƌŐĂŶŝǌĂƟŽŶƐ�– 

 

�����ǀĞƌǇŽŶĞ�ǁŝƚŚ�Ă�ǀĞƐƚĞĚ�ŝŶƚĞƌĞƐƚ�ŝŶ��ƐŚĨŽƌĚ͕�ǇŽƵ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ďƌŝŶŐ�ǇŽƵƌ�ŝĚĞĂƐ͊ 
 
 

 
 
tŚĂƚ͗�>����Z^,/W�ZKhE��d��>��ŵĞĞƟŶŐ�ƚŽ�ďĞ�ŚĞůĚ�ƚŽ�ƌĞǀŝĞǁ�ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ�ƐŝŶĐĞ�ŽƵƌ�ϮϬϭϵ�
ŵĞĞƟŶŐ�ĂŶĚ�ƐŽůŝĐŝƚ�ƚŚĞ��ŽŵŵƵŶŝƚǇ͛Ɛ�ŝŶƉƵƚ�ŽŶ�ŝĚĞĂƐ�ĨŽƌ�&ƵƚƵƌĞ��ƐŚĨŽƌĚ�ŝŶŝƟĂƟǀĞƐ͘  
 

tŚĞŶ͗�EŽǀĞŵďĞƌ�ϭϲ͕�ϮϬϮϮ�ĨƌŽŵ�ϳ͗ϬϬ�–�ϵ͗ϬϬ�WD� 
 

tŚĞƌĞ͗�<ŶŽǁůƚŽŶ�DĞŵŽƌŝĂů�,Ăůů 
 
 

�ŐĞŶĚĂ 
 
ϭ͘ ���ǁĞůĐŽŵĞ�ďǇ�–�ŝůů�&ĂůůĞƫ͕�&ŝƌƐƚ�^ĞůĞĐƚŵĂŶ 

 Ă͘��/ŶƚƌŽĚƵĐĞ�ŵŽĚĞƌĂƚŽƌƐ�ĂŶĚ�ƚŚĞŝƌ�ƌŽůĞ͗�;W���ĂŶĚ�KdK&Ϳ 
Ϯ͘����WĂƌƟĐŝƉĂŶƚ�/ŶƚƌŽĚƵĐƟŽŶƐ͗� 

 ď͘��/ŶƚƌŽĚƵĐĞ�ǇŽƵƌƐĞůĨ�ĂŶĚ�ƚĞůů�ƵƐ�ĂďŽƵƚ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ǇŽƵ�ƌĞƉƌĞƐĞŶƚ�;Ϯ�DŝŶƵƚĞƐ�ƉĞƌ�ƉĞƌƐŽŶͿ 
ϯ͘�����WΘ��ĂŶĚ�ƚŚĞ�KdK&�DŽĚĞƌĂƚŽƌƐ͗ 
 Ă͘��ZĞůĂƚĞ�ƚŽ�ƚŚĞ�ϮϬϭϱ�WůĂŶ�ŽĨ��ŽŶƐĞƌǀĂƟŽŶ�ĂŶĚ��ĞǀĞůŽƉŵĞŶƚ;WK��Ϳ 
 ď͘��,ŝŐŚůŝŐŚƚ�WK����ĐĐŽŵƉůŝƐŚŵĞŶƚƐ 
 Đ͘���&ŽůůŽǁ�ƵƉ�ƚŽ�EŽǀĞŵďĞƌ�ϮϬϭϵ�DĞĞƟŶŐ 
 Ě͘��KƵƌ�ƉƵƌƉŽƐĞ�ƚŽŶŝŐŚƚ�ŝƐ�ƚŽ�ŝĚĞŶƟĨǇ�ƉŽƚĞŶƟĂů�&ƵƚƵƌĞ�'ŽĂůƐ�ĂŶĚ�KďũĞĐƟǀĞƐ 
ϰ͘�����ƌĞĂŬŽƵƚ�ĚŝƐĐƵƐƐŝŽŶ�ŐƌŽƵƉƐ�;&ŽƵƌ�Žƌ�&ŝǀĞ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�ŶƵŵďĞƌ�ŽĨ�ĂƩĞŶĚĞĞƐͿ 
ϱ͘����YƵĞƐƟŽŶƐ�ƚŽ�ŬĞĞƉ�ŝŶ�ŵŝŶĚ͗ 
 Ă͘���Ž�ǁĞ�ůŝŬĞ�ǁŚĂƚ��ƐŚĨŽƌĚ�ŚĂƐ�ĂĐĐŽŵƉůŝƐŚĞĚ�ŝŶ�ƉĂƐƚ�ϱ�ǇĞĂƌƐ͍ 
 ď͘��tŚĂƚ�ĂƌĞ�ƚŚĞ�ƚŚƌĞĞ�ŵŽƐƚ�ŝŵƉŽƌƚĂŶƚ�ƚŚŝŶŐƐ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ƐĞĞ�ŝŶ��ƐŚĨŽƌĚ͛Ɛ�&ƵƚƵƌĞ͍ 
 Đ͘��,Žǁ�ǁŝůů�ƉůĂŶŶŝŶŐ�ŚĞůƉ�ǇŽƵ͍�tŚĂƚ�ŽďƐƚĂĐůĞƐ�ĚŽ�ǇŽƵ�ĂŶƟĐŝƉĂƚĞ͍ 
 Ě͘��Ž�ǇŽƵ�ŚĂǀĞ�ĂŶ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƐƵƉƉŽƌƟŶŐ�ĂŶĚ�ďĞŝŶŐ�Ă�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�WƌŽĐĞƐƐ͍ 
ϲ͘����^ƵŵŵĂƌŝǌĞ��/ŶƉƵƚ�ĨƌŽŵ��ƌĞĂŬŽƵƚ�'ƌŽƵƉƐ͗ 
 Ă͘�ZĞǀŝĞǁ��ƌĞĂŬŽƵƚ�/ĚĞĂƐ�;ůŝƐƟŶŐ�ŵĂũŽƌ�ƌĞƐƵůƚƐ�ĂŶĚ�ĐŽŶĐůƵƐŝŽŶƐͿ 
ϳ͘����WƌŽƉŽƐĞĚ�ŶĞǆƚ�ƐƚĞƉƐ�ĂŶĚ�ŐĞŶĞƌĂů�ĐŽŵŵĞŶƚƐ͗ 
ϴ͘�����ůŽƐĞ�ŵĞĞƟŶŐ� 
 

DŝŬĞ�'ĂŶƟĐŬ͕�KdK&�–ŵŐĂŶƟĐŬΛƐďĐŐůŽďĂů͘ŶĞƚ 

- 19 -



 
 

 

)URP�WKH�0XQLFLSDO�$JHQW� 
 
������� IRU�WKH�(OGHUO\� 
� 
�� .LW�(YHV������-���-���� 

 
 
 

 

-XVW�D�UHPLQGHU�WKDW�ZKHQ�WKH�$VKIRUG�VFKRRO�LV�FORVHG�RU�GHOD\HG��GXH�WR�VQRZ��WKH�6HQLRU�&HQWHU�IROORZV�
WKHLU�OHDG��7KH�&HQWHU�SRVWV�WKHVH�FORVLQJ�DQG�GHOD\V�RQ�:)6%�WY�DQG�:,/,�UDGLR�� 
 
92/817((5�23325781,7<��7KH�ZRQGHUIXO�YROXQWHHU�/DXULH�7HVWD�ZLOO�EH�PRYLQJ��7KXV��VKH�ZLOO�QR�
ORQJHU�EH�DEOH�WR�SXW�XS�DQG�WDNH�GRZQ�WKH�GHFRUDWLRQV�WKDW�PDNH�WKH�&HQWHU�IHVWLYH�DQG�VHDVRQDO��,�DP�
ORRNLQJ�IRU�VRPHRQH�WR�FRPH�LQ�RQFH�D�PRQWK�DQG�GR�WKH�FKDQJH�RXW��,W�WDNHV�DERXW�DQ�KRXU�� 
 
83&20,1*�(9(176�$7�7+(�&(17(5��0$5.�<285�&$/(1'$5 
 
129(0%(5��� 
/XQFK�%XQFK�WR�WKH�*ROGHQ�*UHHN��1RY���QG� 
+DLUGUHVVHU��1RY���WK���������FDVK 
&KULVWPDV�7UHH�&UDIW��1RY���WK��IUHH  
&DVLQR�7ULS��1RY����WK� 
$TXD�7XUI-�%RE�+RSH�862�WRXU�ZLWK�PHDO�1RY����WK�������  
)RRWFDUH��1RY����WK���������  
/LWWOH�7KHDWUH�DW�0DQFKHVWHU��,Q�7KH�+HLJKWV��1RY����WK�������� 
 
'(&(0%(5 
/RJ�&DELQ�YDQ�WULS��-LPP\�6WXUU�&KULVWPDV�6KRZ�ZLWK�PHDO�������� 
/XQFK�%XQFK��'HF���WK � 
+DLUGUHVVHU��'HF����WK��������FDVK 
$TXD�7XUI-+ROLGD\�IXQ�ZLWK�WKH�&DUWHOOV�ZLWK�VLQJ-DORQJ��ZLWK�PHDO���������'HF����WK� 
&KULVWPDV�/LJKWV�DQG�%LGZHOO�7DYHUQ��'HF����WK��7KLV�LV�FXUUHQWO\�IXOO�EXW�LI�WKHUH�LV�HQRXJK�LQWHUHVW��ZH 
�����FDQ�VFKHGXOH�DQRWKHU�GD\�� 
%UDGOH\�3OD\KRXVH��$�&KULVWPDV�&DURO��'HF����WK���������� 
+ROLGD\�/XQFKHRQ�ZLWK�H[FHOOHQW�HQWHUWDLQPHQW��'HF����WK��PHQX�DQG�SULFH�WR�EH�GHWHUPLQHG�� 
&RRNLH�6ZDS�	�2UQDPHQW�&UDIWV�IRU�QXUVLQJ�KRPH�VHQLRUV��VSRQVRUHG�E\�WKH�&RPP��RQ�$JLQJ��'HF����WK� 

 

$66(6625�	�7$;�&2//(&725�1(:6 
 

7KH�$VVHVVRU¶V�DQG�7D[�&ROOHFWRU¶V�2IILFH�ZLOO�EH�FORVHG�WR�WKH�SXEOLF�RQ�)ULGD\V�GXULQJ�
-DQXDU\�� 

'XULQJ�-DQXDU\�������ERWK�WKH�$VVHVVRU¶V�2IILFH�DQG�WKH�7D[�&ROOHFWRU¶V�2IILFH�ZLOO�EH�FORVHG�WR�
WKH�SXEOLF�RQ�)ULGD\V� LQ�RUGHU�WR�SURFHVV�PDLO��RQOLQH�SD\PHQWV��SRVW�DQ\�DGMXVWPHQWV�WKDW�DUH�
QHFHVVDU\��DQG�ZRUN�RQ�ILQDOL]LQJ�WKH�2FW����������*UDQG�/LVW��,I�\RX�EULQJ�LQ�SDSHUZRUN�WR�WKH�
DVVHVVRU� IRU�DGMXVWPHQWV� RQ� WKH�6XSSOHPHQWDO�0RWRU�9HKLFOH�%LOOV�� WKH\�ZLOO� EH� SURFHVVHG�RQ�
)ULGD\V� DQG�DYDLODEOH� IRU� ORRNXS�RQ� WKH�ZHEVLWH� RYHU� WKH�ZHHNHQGV�� �<RX�PD\� FRQWDFW�XV� E\�
HPDLO�RU�SKRQH��:H�HQFRXUDJH�\RX�WR�XVH�WKH�EODFN�GURS�ER[�DW�WKH�IURQW�GRRU��DQG�WKH�RQOLQH�
RSWLRQV��ZZZ�DVKIRUGWRZQKDOO�RUJ����$OO�7RZQ�2IILFHV�DUH�FORVHG�RQ�7KXUVGD\V��7KH�2IILFHV�ZLOO�
DOVR�EH�FORVHG�RQ�0RQGD\��-DQXDU\��QG�LQ�REVHUYDQFH�RI�1HZ�<HDU¶V�'D\��DQG�0RQGD\��-DQXDU\�
��WK�������IRU�0DUWLQ�/XWKHU�.LQJ¶V�'D\�� 
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7KH�$TXD�7XUI�SUHVHQWV� 
� 

³7KH�%RE�+RSH´�862�6KRZ� 
 

(QWHUWDLQPHQW�E\�%LOO�-RKQVRQ 
 

7XHVGD\��1RYHPEHU���WK����� 
9DQ�OHDYHV�DW�������DP 

�������SHU�SHUVRQ 
 

5RDVW�%HHI�RU�3DQ�6HDUHG�6DOPRQ 
 

 

 
 

%86�/($9(6�)520�$6+)25'�6(1,25�
&(17(5�����75(0.2�/$1(�� 

9HU\�OLPLWHG�VHDWLQJ� 
 

3D\PHQW�PXVW�EH�PDGH�DW�WLPH�RI�VLJQ-XS�
DV�WKHUH�LV�OLPLWHG�VHDWLQJ� 

 

&DOO����-���-����� 

 

7KDQNVJLYLQJ�/XQFKHRQ� 
 

7XHVGD\��1RYHPEHU���QG 
 

5HVHUYDWLRQV�DQG�SD\PHQW�E\�1RY����WK 

 

7KH�PDUYHORXV�6HQLRU�&HQWHU�YROXQWHHU� 
VWDII�ZLOO�EH�FRRNLQJ�DQG�VHUYLQJ�WKLV�PHDO�� 

 

7XUNH\��RI�FRXUVH��DV�ZHOO�DV�PDVKHG�
SRWDWRHV�DQG�JUDY\��VWXIILQJ��SHDV�� 

FRUQ��DQG�D�VXUSULVH�GHVVHUW� 
 

�7KH�OXQFK�VWDUWV�DW�������QRRQ� 
DQG�WKH�FRVW�LV��������� 

 
 
 
 
 
 
 

(QWHUWDLQPHQW�WR�EH�GHWHUPLQHG� 
 

$VKIRUG�6HQLRU�&HQWHU� 
���7UHPNR�/DQH 
���-���-���� 

 
 

+ROLGD\�7UHH�&UDIW 
 

1RYHPEHU��WK��� 
�����SP 

 
 

)UHH�&UDIW 
 

9ROXQWHHUV�QHHGHG���� 
 
 
 

7KHVH�ILQLVKHG�SURGXFWV�ZLOO�EH�WDEOH�
GHFRUDWLRQV�IRU�RXU�+ROLGD\�3DUW\��&RPH�KHOS�XV�

PDNH�WKH�SDUW\�IHVWLYH�E\�SDLQWLQJ�WKH�WDEOH�
GHFRUDWLRQV��7KHUH�DUH�HQRXJK�VR�HYHU\RQH�ZKR�

KHOSV�FDQ�WDNH�RQH�KRPH� 

$VKIRUG�6HQLRU�&HQWHU 
���7UHPNR�'ULYH 
���-���-���� 
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dŚĞ��ŽǀĞƌƚƐ�WƌŽũĞĐƚ͗�KŶĞ�&ĂŵŝůǇ͛Ɛ��ǆƉĞƌŝĞŶĐĞ�Θ�Ă�^ƉĞĐŝĂů�tŽŽĚůĂŶĚ�tĂůŬ�/ŶǀŝƚĂƟŽŶ͊ 
tŚĞŶ�ǇŽƵ�ŐŽ�ĨƌŽŵ�ŽǁŶŝŶŐ�Ă�ƐĞǀĞŶƚŚ�ŽĨ�ĂŶ�ĂĐƌĞ�ĂŶĚ�ŵŽǁŝŶŐ�ǇŽƵƌ�ůĂǁŶ͕�ĂŶĚ�ǇŽƵƌ�ŶĞŝŐŚďŽƌ͛ Ɛ͕�ŝŶ�ĂďŽƵƚ�ϮϬ�
ŵŝŶƵƚĞƐ͕�ǁŚĂƚ�ĚŽ�ǇŽƵ�ĚŽ�ǁŚĞŶ�ǇŽƵ�ƐƵĚĚĞŶůǇ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ǇŽƵƌ�ŶĞǁ�ƉƌŽƉĞƌƚǇ�ŽĨ�ϭϯϬ�ĂĐƌĞƐ͕�ŵŽƐƚůǇ�
ǁŽŽĚůĂŶĚ͍��tĞůů͕�ǁĞ�ĨŽƵŶĚ�ŽƵƚ�-�ǇŽƵ�ĮŶĚ�ĞǀĞƌǇ�ƉŽƐƐŝďůĞ�ǁŽŽĚůĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ�ŐƌŽƵƉ�ĂŶĚ�ƉĞŽƉůĞ�ǁŚŽ�
ĐĂŶ�ŚĞůƉ�ǇŽƵ�ůĞĂƌŶ�ŚŽǁ�ƚŽ�ďĞ�ƐƚĞǁĂƌĚƐ�ŽĨ�ǇŽƵƌ�ŶĞǁ�ƉƌŽƉĞƌƚǇ  ͘

:ŽŚŶ�ĂŶĚ�/�ǁĞƌĞ�ĨŽƌƚƵŶĂƚĞ�ƚŽ�ŚĂǀĞ�ƉƵƌĐŚĂƐĞĚ�ůĂŶĚ�;ĂŶĚ�ďǇ�ƚŚĞ�ǁĂǇ�Ă�ŚŽƵƐĞͿ�ŝŶ�ϭϵϵϳ�ŚĞƌĞ�ŝŶ��ƐŚĨŽƌĚ͘��tĞ�
ƐƉĞŶƚ�ƚŚĞ�ĮƌƐƚ�ĨĞǁ�ǇĞĂƌƐ�ŐĞƫŶŐ�ƚŚĞ�ŚŽƵƐĞ�ĚĞƐŝŐŶĞĚ�ĂŶĚ�ďƵŝůƚ�ƐŽ�ǁĞ�ĐŽƵůĚ�ůŝǀĞ�ĐŽŵĨŽƌƚĂďůǇ�ŽŶ�ŽƵƌ�ŶĞǁ�
ůĂŶĚ͘��,ŽǁĞǀĞƌ͕�ǁĞ�ǁĞƌĞ�ĂůǁĂǇƐ�ƐĞĞŬŝŶŐ�ŚĞůƉ�ŝŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�ĐĂƌĞ�ŶĞĞĚĞĚ�ĨŽƌ�ŽƵƌ�ǁŽŽĚůĂŶĚ�ĂŶĚ�
ŽƚŚĞƌ�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ƉƌŽƉĞƌƚǇ͘��tĞ�ǁĞƌĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�ĨŽƌĞƐƚ�ůĂŶĚ�ŽǁŶĞƌƐ�ǁŚŽ�ŝŶǀŝƚĞĚ�ƵƐ�ĨŽƌ�Ă�ǁŽŽĚůĂŶĚ�
ǁĂůŬ�ƚŚĂƚ�ǁĂƐ�ƐƉŽŶƐŽƌĞĚ�ďǇ��ĂƐƚĞƌŶ��ŽŶŶĞĐƟĐƵƚ�&ŽƌĞƐƚ�>ĂŶĚ�KǁŶĞƌƐ��ƐƐŽĐŝĂƟŽŶ�;��&>�Ϳ͘���Ɛ�ǁĞ�
ďĞĐĂŵĞ�ŝŵŵĞƌƐĞĚ�ŝŶ�ƚŚĞ�ƉƌŽŐƌĂŵƐ�ĂŶĚ�ǁĂůŬƐ���&>��ƐƉŽŶƐŽƌĞĚ͕�ǁĞ�ŵĂĚĞ�ĐŽŶƚĂĐƚƐ�ǁŝƚŚ�ŵĂŶǇ�ĚŝīĞƌĞŶƚ�
ƉĞŽƉůĞ�ǁŚŽ�ŽǁŶ͕�ǁŽƌŬ͕�Žƌ�ĂƌĞ�ƉĂƐƐŝŽŶĂƚĞ�ĂďŽƵƚ�ƚŚĞ�ĨŽƌĞƐƚƐ�ŽĨ�ĞĂƐƚĞƌŶ��ŽŶŶĞĐƟĐƵƚ͘���ůŽŶŐ�ƚŚĞ�ǁĂǇ͕�ǁĞ�
ǁĞƌĞ�ŝŶƚƌŽĚƵĐĞĚ�ƚŽ�ƚŚĞ��ŽǀĞƌƚƐ�ƉƌŽũĞĐƚ�ƚŽ�ǁŚŝĐŚ�ǁĞ�ĂƉƉůŝĞĚ͘���Ɛ�ŐƌĂĚƵĂƚĞƐ�ŽĨ�ƚŚĞ��ŽǀĞƌƚƐ��ůĂƐƐ�ŽĨ�ϮϬϬϬ͕�
ǁĞ�ǁĞƌĞ�ƐƟůů�ƌĞĂůůǇ�ŶĞŽƉŚǇƚĞƐ�ǁŚĞŶ�ŝƚ�ĐĂŵĞ�ƚŽ�ŵĂŶĂŐŝŶŐ�ƚŚĞ�ĨŽƌĞƐƚ  ͘

�ŽǀĞƌƚƐ�ŝƐ�ĂŶ�ŝŶƚĞŶƐĞ�ƐƚƵĚǇ�ŽĨ�ŚĂďŝƚĂƚ�ŝŶ�ƚŚĞ�ǁŽŽĚůĂŶĚƐ�ŽĨ��ŽŶŶĞĐƟĐƵƚ͘��WĂƌƟĐŝƉĂŶƚƐ�ĂƌĞ�ĞĚƵĐĂƚĞĚ�ŽŶ�ƚŚĞ�
ĚŝīĞƌĞŶƚ�ƐƉĞĐŝĞƐ�ŽĨ�ƚƌĞĞƐ͕�ŚŽǁ�ƚŽ�ŝĚĞŶƟĨǇ�ƚŚĞŵ͕�ǁŚĂƚ�ƚŚĞ�ďĞƐƚ�ǁĂǇ�ŝƐ�ƚŽ�ŵĂŶĂŐĞ�ĨŽƌ�ƐƉĞĐŝĮĐ�ĂŶŝŵĂů�ĂŶĚ�
ďŝƌĚ�ŚĂďŝƚĂƚ͕�ĂŶĚ�ŚŽǁ�ƚŽ�ŵĂŶĂŐĞ�ŝŶǀĂƐŝǀĞ�ƉůĂŶƚƐ�ĂŶĚ�ŝŶƐĞĐƚƐ͘��tĞ�ůĞĂƌŶĞĚ�ŝŶǀĂƐŝǀĞ�ƉůĂŶƚƐ�ĂƌĞ�ĚĞƚƌŝŵĞŶƚĂů�
ƚŽ�ƚŚĞ�ŚĞĂůƚŚ�ŽĨ�ǁŝůĚůŝĨĞ�ƐŝŶĐĞ͕��ĂůƚŚŽƵŐŚ�ƚŚĞǇ�ƉƌŽǀŝĚĞ�ĨŽŽĚ�ĨŽƌ�ƚŚĞ�ďŝƌĚƐ�ƉĂƌƟĐƵůĂƌůǇ͕�ŝƚ�ŝƐ�ŶŽƚ�ĂƐ�ŶƵƚƌŝƟŽƵƐ�
ĂƐ�ŶĂƟǀĞ�ƉůĂŶƚƐ  ͘

dǁĞŶƚǇ-ƚǁŽ�ǇĞĂƌƐ�ůĂƚĞƌ͕�ǁĞ�ŚĂǀĞ�ŐĂŝŶĞĚ�Ă�ŐƌĞĂƚĞƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚĞ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĨŽƌĞƐƚ͕�ďƵƚ�
ŚĂĚ�ďĞĐŽŵĞ�Ă�ďŝƚ�ĐŽŵƉůĂĐĞŶƚ�ŝŶ�ŝƚƐ�ŵĂŶĂŐĞŵĞŶƚ�ĚƵĞ�ƚŽ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ŽƵƌ�ĚĂǇĐĂƌĞ�ďƵƐŝŶĞƐƐ͘���ůƚŚŽƵŐŚ͕�
ǁĞ�ŚĂǀĞ�ŚĂĚ�ƚǁŽ�ŵĂŶĂŐĞŵĞŶƚ�ƉůĂŶƐ�ĂŶĚ�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ƟŵďĞƌ�ŚĂƌǀĞƐƚƐ�ŽŶ�ƚŚĞ�ůĂŶĚ͕�ǁĞ�ĨĞůƚ�ŝƚ�ǁĂƐ�ƟŵĞ�
ĨŽƌ�Ă�ƌĞĨƌĞƐŚĞƌ͘��/�ǁĂƐ�ĨŽƌƚƵŶĂƚĞ�ĞŶŽƵŐŚ�ƚŽ�ďĞ�ĂĐĐĞƉƚĞĚ�ŝŶƚŽ�ƚŚĞ��ŽǀĞƌƚƐ�ĐůĂƐƐ�ŽĨ�ϮϬϮϮ͘�� 

/Ŷ�ƚŚĞ��ŽǀĞƌƚƐ�ĐůĂƐƐ�ǁĞ�ƐƉĞŶƚ�ƟŵĞ�ƚĂůŬŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ŝŶĨĞƐƚĂƟŽŶ�ŽĨ�ƚŚĞ��ŵĞƌĂůĚ��ƐŚ��ŽƌĞƌ�ĂŶĚ�ƚŚĞ�ĞīĞĐƚ�
ŝƚ�ŚĂƐ�ŚĂĚ�ŽŶ�ƚŚĞ�ĂƐŚ�ƚƌĞĞƐ�ŚĞƌĞ�ŝŶ�ĞĂƐƚĞƌŶ��ŽŶŶĞĐƟĐƵƚ͘���ĚĚŝƟŽŶĂůůǇ͕�ǁĞ�ůĞĂƌŶĞĚ�Ă�ŐƌĞĂƚ�ĚĞĂů�ĂďŽƵƚ�ƚŚĞ�
ŚŝƐƚŽƌǇ�ŽĨ��ŽŶŶĞĐƟĐƵƚ�ĨŽƌĞƐƚƐ��ĂŶĚ�ƚŚĞŝƌ�ŚĂďŝƚĂƚ͘��tĞ�ƐƉĞŶƚ�ƟŵĞ�ǁŝƚŚ�ƐĞǀĞƌĂů�ǁŝůĚůŝĨĞ�ďŝŽůŽŐŝƐƚƐ�ǁŚŽ�
ƐƉŽŬĞ�ĂďŽƵƚ�ƚŚƌĞĂƚƐ�ƚŽ�ďŝŽĚŝǀĞƌƐŝƚǇ�ĂŶĚ�ŚĂďŝƚĂƚ�ŵĂŶĂŐĞŵĞŶƚ͘�����ĨŽƌĞƐƚ�ŽǁŶĞƌ�ŝƐ�ĂďůĞ�ƚŽ�ŵĂŶĂŐĞ�ƚŚĞ�
ĨŽƌĞƐƚ�ƚŽ�ĞŶĐŽƵƌĂŐĞ�ƚŚĞ�ŬŝŶĚ�ŽĨ�ǁŝůĚůŝĨĞ�ŝŶ�ǁŚŝĐŚ�ƚŚĞǇ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͘��dŚĞ�ƌĞƐŽƵƌĐĞƐ�ĂǀĂŝůĂďůĞ�ƚŽ�
ǁŽŽĚůĂŶĚ�ŽǁŶĞƌƐ�ĂŶĚͬŽƌ�ŵĂŶĂŐĞƌƐ�ĂƌĞ�ǀĂƌŝĞĚ�ĂŶĚ�ǁŝĚĞůǇ�ĂǀĂŝůĂďůĞ�ŝĨ�ŽŶĞ�ŬŶŽǁƐ�ƚŚĞ�ďĞƐƚ�ƉůĂĐĞ�ƚŽ�ƐƚĂƌƚ  ͘

/Ŷ�ƚŚĞ�ĞĂƐƚĞƌŶ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ͕�ǁĞ�ŚĂǀĞ�Ă��d�ĚŝƐƚƌŝĐƚ�ĨŽƌĞƐƚĞƌ�ǁŚŽ�ŝƐ�ǁŝůůŝŶŐ�ƚŽ�ǀŝƐŝƚ�ƉƌŽƉĞƌƚǇ�ǁŝƚŚ�ƚŚĞ�
ŽǁŶĞƌƐ�ĂŶĚ�ƚŽ�ǁĂůŬ�ƚŚĞŝƌ�ůĂŶĚ�ŵĂŬŝŶŐ�ŽďƐĞƌǀĂƟŽŶƐ�ĂŶĚ�ƐƵŐŐĞƐƟŽŶƐ�ĂďŽƵƚ�ƚŚĞ�ŚĞĂůƚŚ�ŽĨ�ƚŚĞ�ĨŽƌĞƐƚ͘��tĞ�
ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ƉƌŝǀŝůĞŐĞ�ŽĨ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�&ƌĂŶŬ��ĞƌǀŽ͕�ƚŚĞ�ĚŝƐƚƌŝĐƚ�ĨŽƌĞƐƚĞƌ͕�ĂŶĚ�ŚŝƐ�ƉƌĞĚĞĐĞƐƐŽƌ͕�ďŽƚŚ�ŽĨ�
ǁŚŽŵ�ŚĂǀĞ�ŚĞůƉĞĚ�ƵƐ�ŵĂŬĞ�ĚĞĐŝƐŝŽŶƐ�ĂďŽƵƚ�ƚŚĞ�ĨŽƌĞƐƚ͘��tĞ�ŚĂǀĞ�ĂůƐŽ�ǁŽƌŬĞĚ�ǁŝƚŚ�ƚǁŽ�ŝŶĚĞƉĞŶĚĞŶƚ�
ĨŽƌĞƐƚĞƌƐ�ǁŚŽ�ŚĞůƉĞĚ�ƵƐ�ǁŝƚŚ�ƚŚĞ�ƟŵďĞƌ�ŚĂƌǀĞƐƚƐ͘��tŚĞŶ�ǁĞ�ŚĂǀĞ�ŚĂƌǀĞƐƚĞĚ�ƟŵďĞƌ�ŝƚ�ŚĂƐ�ďĞĞŶ�ƚŽ�
ŝŵƉƌŽǀĞ�ĐĞƌƚĂŝŶ�ƐƚĂŶĚƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĨŽƌĞƐƚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƌĂŝƐĞ�ƵƉ�ƋƵĂůŝƚǇ�ƐĂǁ�ƟŵďĞƌ͘���Ǉ�ƚŚŝŶŶŝŶŐ�ŝŶĨĞƌŝŽƌ�
ƐƚĞŵƐ͕�ǁĞ�ŚĂǀĞ�ďĞĞŶ�ĂďůĞ�ƚŽ�ƐĞĞ�ŚĞĂůƚŚǇ�ŐƌŽǁƚŚ�ŽĨ�ƋƵĂůŝƚǇ�ƟŵďĞƌ�ĂƐ�ǁĞůů�ĂƐ�ƉƌŽǀŝĚŝŶŐ�ƵƐ�ĮƌĞǁŽŽĚ͘��tĞ�
ŚĞĂƚ�ĂůŵŽƐƚ�ĞǆĐůƵƐŝǀĞůǇ�ǁŝƚŚ�ǁŽŽĚ�ĂŶĚ�ŐŽ�ƚŚƌŽƵŐŚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĂŵŽƵŶƚ�ŽĨ�ǁŽŽĚ�ĞĂĐŚ�ǇĞĂƌ  ͘

/Ŷ�ŽƵƌ�ǌĞĂů�ƚŽ�ƐŚĂƌĞ�ƐŽŵĞ�ŽĨ�ŽƵƌ�ŬŶŽǁůĞĚŐĞ͕�ǁĞ�ĂƌĞ�ŚŽƐƟŶŐ�Ă�ǁŽŽĚůĂŶĚ�ǁĂůŬ�ǁŝƚŚ�&ƌĂŶŬ��ĞƌǀŽ͕�ƚŚĞ��d�
ĚŝƐƚƌŝĐƚ�ĨŽƌĞƐƚĞƌ͕�ĂŶĚ�dŽŵ�tŽƌƚŚůĞǇ͕�ƚŚĞ�h�ŽŶŶ�ĞǆƚĞŶƐŝŽŶ�ĨŽƌĞƐƚĞƌ͕�ŽŶ�^ƵŶĚĂǇ�ĂŌĞƌŶŽŽŶ͕�EŽǀĞŵďĞƌ�ϭϯƚŚ�
Ăƚ�ϭ�Ɖ͘ŵ͘�Ăƚ�ƚŚĞ�>ĞĂǀŝƩƐ͕͛�ϭϵϰ�KůĚ�dŽǁŶ�ZĚ͕͘��ƐŚĨŽƌĚ͘���WůĞĂƐĞ�Z^sW�ŝĨ�ǇŽƵ�ĂƌĞ�ĐŽŵŝŶŐ�ƚŽ�
ƐƵƐĂŶůĞĂǀŝƩΛƐďĐŐůŽďĂů͘ŶĞƚ�Žƌ�ƚĞǆƚ�ϴϲϬ�ϴϯϲ-Ϭϯϵϰ͘��tĞ�ŚŽƉĞ�ƚŽ�ƐĞĞ�ǇŽƵ�ŝŶ�ƚŚĞ�ǁŽŽĚƐ͊͊ 
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 Join us at our Monthly Meetings  
O Public Welcome 

November 9h      
7:00pm - 9:00pm at the Knowlton  

Memorial Hall in Ashford. Dan Merlo  
will be our meeting presenter

WELCOMING NEW MEMBERS 
You do not have to be an artist or live in 
Ashford. Join our fun dynamic group! 

Membership: $30 Donation
October 1st – September 31st 

For more information contact our 
Membership Director, Darcie Boiano at 

Boiano.Darcie@gmail.com  
or (860) 798-1738

Your Name:

Email Address:

Mailing Address:
Phone Number:

Business Name:
Website:

SUPPORTED BY WINDHAM ARTS

Darcie Boiano
AAC Membership Director 
196 Oakes Road
Ashford, CT 06278
Check Payable To:
WINDHAM ARTS ORGANIZATION
MEMO Line: AAC MEMBERSHIP

ARTIST SPOTLIGHT: Dan Merlo  
Dan Merlo is a contractor who had always found wood turn-
ing to be very interesting.  In 2013 he decided to purchase a 
lathe and try to figure it out.  It was a challenge, but he found 
it very exciting to turn a piece of wood from a log and have it 
transformed into a beautiful bowl.  He was also excited to find 
out what beauty was hidden within the piece of wood.  Every 
piece is unique.  Dan started to include his bowls to his display 
of cutting boards at craft fairs.  As he improved over the years, 
bowls became the primary items that he would make.  In 2019 
he added salt and peppermills, and bottle stoppers.  

At the November 9th Ashford Area Arts Council meeting, Dan will be displaying  
several of his pieces.  He will also be doing a live demo on turning a wooden bowl. 

SUPPORTED BY WINDHAM ARTS November 2022

The public is always welcome to attend  
presentation & is free to leave before meeting

November 19 & 20
25 Pompey Hollow Road, Ashford, CT 

(Babcock Library Hall)
10 a.m.- 4:00 p.m. Free to attend

The Ashford Area Arts Council is so excited to 
host the 7th Annual Holiday Artists Market 

These artisans will have unique handmade items  
for you just in time for your Holiday Shopping.

With live music!
Mark your calendars! Pass the word! 

Lance Arnold: Glassworks and Fairy Houses 
John Boiano: pottery
Cindy Curry: Photography art cards, 
Lorraine Foster: gourd luminariums
Sandra Huber: Handmade kiln-fired, glass 
beads
Joan Blade Johnson: botanical prints, fiber arts
Kathleen Lepak: calligraphy cards, illustrated 
books, blank books
Mike Metsak: goat milk soaps and creams 
Dana Monaco: cartonnage 
Pat Morris: wildlife art, feather painting 
Sue Muldoon: Basketry 
Linda Saucier: silver jewelry, semi-precious 
stones
Kathy Weigold: handwoven items

Deb Aldo: Mosaics 
Christine Acebo: photography 
Nancy Bunnell, pastel paintings, photography 
Mark Drobney: laser cut objects 
Deb Gag: Oil Paintings 
Maggie Kendis: printmaker, jewelry 
Frietha Lawrence: Zentangles, paintings and 
cards 
Marilyn Makuch: beaded jewelry and gifts 
Charles McCaughtry: watercolor paintings 
and block prints 
Gretchen Geromin and Lauren Merlo: 
wooden cutting boards, woodburning designs 
Lori Smolin: watercolor paintings 
Michael South: Windjammer Guitars 
Suzy Staubach: Pottery, books 

Saturday Artists Sunday Artists

WORKSHOP: Mini Mosaic Ornaments 
November 12, 2022  • 2 pm to 4 pm

An exploration of colors and textures. 
Materials include glass, stone, shell, 
pebbles, plastics and other miscella-
nea. You will work in a round plastic 
cap that is filled with adhesive. You’ll 
add hanging hardware and assemble 
your ornament 1 or 2 hanging orna-
ments can be made in 2 hours. Hands 
on, this class will begin with a guided 
explanation and demo. All materials 
& tools on loan for the day.  
Class is limited to 9 students.  

Ashford Senior Center	
$25 registration fee - 
Cash or Ck: Windham Arts, 
Memo Line: 
AAC Aldo Workshop  
+ $7.00 materials fee 
due to Deb Aldo
To Register:  
deb.pietredure@gmail.com  
Instagram: @deb.pietredure 
Facebook:deb.aldo
www.pietreduredesign.com Basic instruction included, play is encouraged! 

Holiday Artist Market Nov. 19 & 20
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HRXVe CleaQ OXWV 
 

EYicWiRQV aQd ReQWal Read\ SeUYiceV AYailable 
 

YRX Call We HaXl 
NR JRb TRR SPall 

We AlVR DR DXPS RXQV 
FUee EVWiPaWeV aQd SeQiRU CiWi]eQ DiVcRXQWV 

 

Call (860) 465-7262 
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2FWREHU�$FWLYLWLHV� 
� 

1LQH�6FRXWV�HDUQHG�WKH�&LWL]HQVKLS�LQ�6RFLHW\�PHULW�EDGJH��7KLV�WRSLF�FRYHUHG�'LYHUVLW\��(TXLW\�DQG�,QFOXVLRQ��7KHVH�
DUH�DOO�LQWHUHVWLQJ�DQG�LPSRUWDQW�WKLQJV�WR�WKLQN�DERXW� 
 
7KH�2FWREHU�FDPSRXW�ZDV�FDQFHOOHG�GXH�WR�KD]DUGRXV�ZHDWKHU-KLJK�ZLQGV� 
 
2XU�ILUVW�ELF\FOH�ULGH�LQ�DOPRVW�WKUHH�\HDUV�ZDV�RQ�2FW����QG��6FRXW�7URRS����URGH�ELF\FOHV����PLOHV�RQ�WKH�$LUOLQH�
7UDLO�LQ�3RPIUHW��7KH\�HQMR\HG�WKH�IDOO�IROLDJH�DQG�D�SOHDVDQW�VXQQ\�GD\��7KHUH�ZHUH�QR�LQMXULHV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6XQGD\�2FW����UG�6FRXWV�HDUQHG�FUHGLW�IRU�FRPPXQLW\�VHUYLFH�KHOSLQJ�RXW�DW�WKH�)ULHQGV�RI�%DEFRFN�ERRN�VDOH�DW�
.QRZOWRQ�0HPRULDO�+DOO� 
 
$W�UHJXODU�6FRXW�PHHWLQJV��WRSLFV�ZLOO�EH�)LUVW�$LG��DOVR�XVHIXO�NQRWV� 
 
5RE�+DQ\�KDV�WDNHQ�WKH�SRVLWLRQ�RI�&RPPLWWHH�&KDLUPDQ��:H�WKDQN�'RXJ�1HPHWK�IRU�KDQGOLQJ�WKLV�LPSRUWDQW�
SRVLWLRQ�LQ�WKH�SDVW� 
 
1RYHPEHU�\HW�WR�FRPH��6FRXWV�DQG�:HEHORV�&XE�6FRXWV�&DPSRXW�DW�:ROI�'HQ�6WDWH�3DUN��6FRXWV�ZLOO�FRRN�EUHDNIDVW�
6XQGD\�PRUQLQJ�FRQVLVWLQJ�RI�EDFRQ�DQG�HJJV��WRDVW��KRW�FRFRD��0RUH�WKDQ�FRRNLQJ��WKH\�OHDUQ�OHDGHUVKLS��WHDPZRUN�
DQG�FRPPXQLFDWLRQ�WR�JHW�WKH�MRE�GRQH��1R�3RS�7DUWV�WKLV�WLPH��$�KLNH�LV�SODQQHG�DW�WKLV�HYHQW� 
 
&XE�6FRXWV�ZLOO�EH�UXQQLQJ�D�6FRXWLQJ�IRU�)RRG�HYHQW�LQ�1RYHPEHU�WR�DVVLVW�WKH�$VKIRUG�)RRG�3DQWU\��3OHDVH�VXSSRUW�
WKLV�ZRUWKZKLOH�FDXVH�� 
 
&XS�3DFN�PHHWLQJ�ZLOO�EH�RQ�1RYHPEHU��WK�������30�LQ�WKH�ORZHU�OHYHO�PHHWLQJ�URRP�RI�WKH�7RZQ�2IILFH�%XLOGLQJ� 
 
7URRS����%6$ 
$VKIRUG�(DVWIRUG�3RPIUHW 
 

1RUG�<DNRYOHII��$VVLVWDQW�6FRXW�0DVWHU��&RU\�%ODQFKHWWH��6FRXW�0DVWHU��&KULV�0XUSK\��$VVLVWDQW�6FRXW�0DVWHU� 
.XUW�YDQ�+HLQLQJHQ��&XEPDVWHU��5RE�+DQ\��&RPPLWWHH�&KDLUPDQ� 

6FRXW�7URRS�����1RYHPEHU��1HZVOHWWHU 

$VVW��6FRXW�0DVWHU�1RUG�<DNRYOHII�H[SODLQLQJ WKH� 
&LWL]HQVKLS�LQ�6RFLHW\�PHULW�EDGJH�WR�WKH�6FRXW�7URRS� 
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/DZ�2IILFHV�RI�'DYLG�6HLGPDQ��3& 
8QLYHUVLW\�RI�3HQQV\OYDQLD�/DZ�6FKRRO���a���:KDUWRQ�6FKRRO�RI�%XVLQHVV 
8QLYHUVLW\�RI�&RQQHFWLFXW�&KHPLFDO�(QJLQHHULQJ�%�6���+RQRUV�6FKRODU�� 

 

387�.12:/('*(�	�(;3(5,(1&(�72�:25.�)25�<28 
 

 
 
 
 
 

 
 
    

    
����1RWW�+LJKZD\ 
$VKIRUG��&7������ 

     ����������������-���-���� 
 

   ��������)5((�,1,7,$/�&2168/7$7,21 

5($/�(67$7(    %$1.5837&< 
5HDO�(VWDWH�&ORVLQJV    &KDSWHU����&KDSWHU��� 
5HILQDQFHV     'LVFKDUJH�'HEW 
3XUFKDVH�	�6DOHV    6DYH�\RXU�+RPH 
3ODQQLQJ�	�=RQLQJ    6WRS�+DUDVVLQJ�&DOOV 
&RQWUDFWV�	�$JUHHPHQWV   6WRS�)RUHFORVXUH 
      6WRS�/DZVXLWV 

0(',&$/�0$/35$&7,&(  3(5621$/�,1-85< 
:URQJIXO�'HDWK    $XWR�$FFLGHQWV  
+RVSLWDO�	�'RFWRU�1HJOLJHQFH   0RWRUF\FOH�$FFLGHQWV 
0LVVHG�'LDJQRVLV    6OLS�	�)DOO 
%LUWK�,QMXULHV     'RJ�%LWHV 
$PEXODQFH�,QMXULHV    'UXQN�'ULYLQJ�9LFWLPV 
&DUGLRYDVFXODU�0DOSUDFWLFH   6SRUWV�,QMXULHV 
2UWKRSHGLF�0DOSUDFWLFH    3URGXFWV�/LDELOLW\ 

 
����� 
 
��������� 

$VVLVWDQFH�WR� 
$VKIRUG�9HWHUDQV��������� 

 
 

 
 

,I�\RX�DUH�LQ�QHHG�RI�DGYLFH�IRU�9HWHUDQ�EHQHILWV��
TXHVWLRQV�RQ�DVVLVWDQFH�VXFK�DV�KHDOWK�FDUH��EXULDOV��
GLVDELOLW\�FRPSHQVDWLRQ��6ROGLHUV��6DLORUV�DQG�
0DULQHV�)XQG��RU�SHQVLRQ��SOHDVH�YLVLW�RQ�WKH�ILUVW�
:HGQHVGD\�RI�WKH�PRQWK�ZLWK�WKH�QHZ�KRXUV� 
RI�����-�����SP��$SSRLQWPHQWV�DUH�SUHIHUUHG��
HVSHFLDOO\�LI�:HGQHVGD\V�DUH�D�FRQIOLFW��EXW�ZDON-
LQV�DUH�ZHOFRPH��&DOO�*DUU\�DW����-���-�����DQG�
OHDYH�D�PHVVDJH��3OHDVH�GR�QRW�KHVLWDWH�WR�FRQWDFW�
PH�LI�\RX�QHHG�KHOS�ZLWK�\RXU�YHWHUDQ�LVVXHV��
JDUU\�EURZQ��#DLP�FRP�DQG����-���-������
$OZD\V�QR�FRVW�HYHU�IRU�YHWHUDQV�DQG�DOZD\V�
FRQILGHQWLDO� 
 

9(7(5$1�127(6 
 

7KH�WRZQ�ZLOO�KDYH�D�VKRUW�SURJUDP�KRQRULQJ�RXU�
YHWHUDQV�RQ�1RYHPEHU���WK�DW�������$0��:H�
LQYLWH�DOO�YHWHUDQV�DQG�WKH�FRPPXQLW\�WR�FRPH�
GRZQ�DQG�KRQRU�WKHP�DQG�9HWHUDQV�'D\�DW�WKH�
9HWHUDQV�3DUN�DW�WKH�HQWUDQFH�RI�7UHPNR�/DQH� 
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5(6,'(17,$/����������������������60$//�%86,1(66 
 

)5((�(67,0$7(6�����������%21'('�	�,1685(' 
 

���$6+)25'�52$'��$6+)25'��&7������� 
 
 

'(%5$�0��7+203621 
2ZQHU 
���������-���� 
 

ZZZ�WKRPSVRQVFOHDQLQJVHUYLFH�FRP 

 

 
 
 
 
 
 
 

1RYHPEHU����� 
 

³+RZ�VDG�ZRXOG�EH�1RYHPEHU�LI�ZH�KDG�QR�NQRZOHGJH�RI�WKH�VSULQJ�́  
²�(GZLQ�:D\�7HDOH� &LUFOH�RI�WKH�6HDVRQV 
 
:H�DUH�SURXG�WR�DQQRXQFH�WKDW�$VKIRUG�KDV�UHFHLYHG�WKH�%URQ]H�GHVLJQDWLRQ�IURP�
6RO6PDUW�� 
 
6RO6PDUW�LV�D�QDWLRQDO�SURJUDP�OHG�E\�WKH�,QWHUVWDWH�5HQHZDEOH�(QHUJ\�&RXQFLO��,5(&��DQG�WKH�
,QWHUQDWLRQDO�&LW\�&RXQW\�0DQDJHPHQW�$VVRFLDWLRQ��,&0$��DQG�IXQGHG�E\�WKH�8�6��'HSDUWPHQW�RI�
(QHUJ\�6RODU�(QHUJ\�7HFKQRORJLHV�2IILFH���7KH�SXUSRVH�RI�6RO6PDUW�LV�WR�PDNH�LW�IDVWHU��HDVLHU��
DQG�PRUH�DIIRUGDEOH�IRU�KRPHV�DQG�EXVLQHVVHV�WR�JR�VRODU���$V�D�6RO6PDUW�GHVLJQHH��$VKIRUG¶V�
JRDO�LV�WR�KHOS�UHGXFH�WKH�FRVW�RI�VRODU�LQVWDOODWLRQV�ZKLFK�ZLOO�DOORZ�PRUH�ORFDO�KRPHV�DQG�
EXVLQHVVHV�WR�REWDLQ�DIIRUGDEOH��FOHDQ��DQG�UHOLDEOH�HOHFWULFLW\�WKURXJK�VRODU�ZKLOH�UHJXODWLQJ�WKHLU�
SODFHPHQW�DQG�VL]H�IRU�VDIHW\� 
 
7R�UHFHLYH�WKH�%URQ]H�GHVLJQDWLRQ�WKH�$VKIRUG�&OHDQ�(QHUJ\�7DVN�)RUFH�ZDV�UHTXLUHG�WR�
FRPSOHWH�D�6RODU�6WDWHPHQW�DQG�KDYH�LW�DSSURYHG�E\�D�WRZQ�RIILFLDO��FRPSOHWH�D�VRODU�SHUPLWWLQJ�
FKHFNOLVW�WR�LQVXUH�WKHUH�DUH�QR�XQQHFHVVDU\�URDGEORFNV�WR�REWDLQLQJ�D�VRODU�SHUPLW��DQG�FRPSOHWH�
D�VRODU�]RQLQJ�UHJXODWLRQV�UHYLHZ��$VKIRUG
V�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��3=&��DXWKRUL]HG�
WKH�7DVN�)RUFH�WR�UHYLHZ�WKH�FXUUHQW�]RQLQJ�UHJXODWLRQV�DQG�PDNH�UHFRPPHQGDWLRQV�RQ�XSGDWLQJ�
WKHP� 
 
$W�WKH�-XO\����������PHHWLQJ�RI�WKH�3ODQQLQJ�DQG�=RQLQJ�&RPPLVVLRQ��WKH�&OHDQ�(QHUJ\�7DVN�
)RUFH�SUHVHQWHG�D�GUDIW�RI�SURSRVHG�QHZ�VRODU�]RQLQJ�UHJXODWLRQV�WR�WKH�&RPPLVVLRQ�IRU�LWV�
UHYLHZ��7KH�7DVN�)RUFH�XVHG�PRGHO�VRODU�UHJXODWLRQV�IURP�RWKHU�VWDWHV�DQG�WRZQV��DORQJ�ZLWK�
EHVW�SUDFWLFH�VXJJHVWLRQV�IURP�6RO6PDUW��WR�GUDIW�VRODU�UHJXODWLRQV�WKDW�ZRXOG�ILW�WKH�QHHGV�RI�RXU�
WRZQ�� 
 
$VKIRUG�KDV�SUHYLRXVO\�EHHQ�FRPPHQGHG�IRU�XVLQJ�VRODU�SDQHOV�RQ�VHOHFWHG�WRZQ�RZQHG�
EXLOGLQJV��7KLV�LV�D�JRRG�EHJLQQLQJ�WRZDUG�PDNLQJ�$VKIRUG�VRODU-IULHQGO\�LQ�WKH�FRQWLQXLQJ�QHHG�
IRU�HQHUJ\�VXVWDLQDELOLW\� 

 
 
7KH�$&(7)�WKDQNV�\RX�IRU�\RXU�LQWHUHVW�LQ�RXU�ZRUN�DQG�ZHOFRPHV�\RXU�LQSXW��,I�\RX�KDYH�TXHVWLRQV��FRQFHUQV��RU�
FRPPHQWV��RU�ZDQW�WR�MRLQ�XV�FRQWDFW�6XVDQ�(DVWZRRG�DW����-���-�����RU�VFHDVWZRRG#\DKRR�FRP 

� 
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860 Pet Sitting & Dog Walking
Alexander Hastillo Electric
American Scale Company Inc.
Antero Health Care
Anything Printed
Ashford Garden Center
Ashford Spirit Shoppe
Bearing Star Insurance - Daniel Storer
Bethany Grabowski, Ferrigno Realtors
Camp CONNRI
CNM Heating Cooling & Piping LLC
Cool-Grind Technologies, LLC
Count it All Joy Studio
County Line Septic LLC
Eastford Building Supply
Fenton River North Veterinary Clinic
Foundation Solutions of NE
Franc Motors Inc.
Funk & Little Inc
Gary Stevens Ferrigno Realtors
Goosehead Ins. - McCarthy Agency
G.O.J. Lawn Care

GM Thompson & Sons Inc.
Greg Peck Landscaping

Hall Davis Marketing Strategies
Henrietta House Bed & Breakfast and 

Red House Farm
Insurance Engineering Solutions LLC

Integrity Pest Control
JCL Lawncare

Key Bank
Lance Glass

Lawrence Real Estate
Lyman Real Estate Carolyn Trotta
Made and Formed Foundations

����Ƥ����������
����Ƥ����������������
��������������Ƥ��

Midway Restaurant
Mike Kovarovics Contracting

Mobile Welding Industries LLC
NAPA Auto Parts

Neighborspaper LLC
����������������������Ƥ����������

Outpatient Mobile Solutions Inc.
Pet-Law Farm 

Residential Foresters
Rettenmeier Woodcarving

Rogerson Masonry Inc.
Sean Patrick Plants LLC

Shooters Services 
Stoney Maple Carpentry

Terry's Transmissions
The Last Green Valley

The Mobile Animal Clinic
Web Design by Robin

Westford Hill Distillers
Willington Pizza

Willow Valley Farm
Yeagle Technologies

  

The Ashford Citizen is printed by Anything Printed Copy Center

Our Mission

 
To address common business issues within Town governments

www. ashfordbusiness.org
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