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�������������$�0HVVDJH�IURP�WKH�6HOHFWPDQ¶V�2IILFH 
)HOORZ�$VKIRUG�&LWL]HQV� 

6LQFH�6WRUP�%DLOH\�GURSSHG�RYHU�D�IRRW�RI�VQRZ�RQ�RXU�WRZQ�'HFHPEHU���-����,�ZRXOG�OLNH�WR�KLJKOLJKW�WKH�
JUHDW�ZRUN�WKDW�$VKIRUG¶V�3XEOLF�:RUNV�'LUHFWRU�-RH�.DOLQRZVNL�DQG�KLV�FUHZ�GLG�WR�FOHDU�RXU�URDGV�� 

-RH�PRQLWRUHG�6WRUP�%DLOH\¶V�DSSURDFK�DQG�SURJUHVV�FORVHO\�WR�DFFXUDWHO\�WLPH�URDG�SUH-WUHDWPHQW�DQG�
RSWLPL]H�SORZLQJ��$�NH\�DVSHFW�RI�PDNLQJ�RXU�URDGV�SDVVDEOH�LV�SUHYHQWLQJ�LFH�SDFNV�IURP�IRUPLQJ�RQ�WKHP�
VR�WKDW�WKH\�FDQ�EH�VFUDSHG�DV�FOHDQ�DV�SRVVLEOH��.QRZLQJ�ZKDW�PDWHULDOV�WR�XVH�DQG�ZKHQ�WR�SUH-WUHDW�URDGV�
DUH�HVVHQWLDO�WR�PD[LPL]H�HIIHFWLYHQHVV�DQG�SUHYHQW�PDWHULDO�ZDVWH��6DQG�DQG�SHD�VWRQH�DUH�XVHG�RQ�XQSDYHG�
URDGV�DV�QHHGHG��3DYHG�URDGV�DUH�SUH-WUHDWHG�ZLWK�D�QRQ-FRUURVLYH�PL[WXUH�RI�PDJQHVLXP�FKORULGH�DQG��RI�DOO�
WKLQJV���PRODVVHV�WR�ORZHU�WKH�IUHH]LQJ�SRLQW�WR�SUHYHQW�VQRZ�IURP�VWLFNLQJ�DQG�LFH�IURP�IRUPLQJ��$VKIRUG�
ZDV�RQH�RI�WKH�ILUVW�&RQQHFWLFXW�WRZQV�WR�VWDUW�XVLQJ�WKLV�HQYLURQPHQW-IULHQGO\�PL[WXUH�RYHU����\HDUV�DJR��
ZKLFK�KDV�DOVR�JUHDWO\�UHGXFHG�WKH�IRUPDWLRQ�RI�UXVW�RQ�RXU�WUXFNV� 

6SHDNLQJ�RI�WUXFNV��ZH�KDYH���VL[-ZKHHO�GXPS�WUXFNV�FDSDEOH�RI�KDXOLQJ��-��\DUGV�RI�PDWHULDO����WHQ-
ZKHHOHU�WKDW�FDQ�KDXO���-���\DUGV��IRU�WKH�1RUWK-HQG�RI�WRZQ�ZKLFK�DOZD\V�KDV�PRUH�VQRZ�DQG�LFH��DQG���
SLFN-XSV�ZLWK�SORZV�--�DQG���YHU\�FDSDEOH�GULYHUV��(DFK�GXPS�WUXFN�GULYHU�SORZV�DSSUR[LPDWHO\����PLOHV�
SHU�UXQ��7KH�SLFNXS�GULYHUV�IRFXV�RQ�LQWHUVHFWLRQV�DQG�VPDOOHU�DUHDV��,Q�JHQHUDO��SORZLQJ�LV�VHTXHQFHG�WR�
FOHDU�WKH�PRUH�IUHTXHQWO\�WUDYHOHG�URDGV�ILUVW� 
� 
,�URGH�ZLWK���RI�RXU�GULYHUV�DV�WKH\�SORZHG�KHDY\�VQRZ�LQ�WKH�GDUN�HDUO\�RQ�'HFHPEHU�����9LVLELOLW\�ZDV�
SRRU�DQG�WKH�KHDW�ZDV�WXUQHG�ZD\�XS�LQ�WKH�FDEV�WR�UHGXFH�LFH�SURGXFWLRQ�RQ�WKH�ZLQGVKLHOG��'ULYHUV�ZHUH�
IRUFHG�WR�VWRS�DQG�JHW�RXW�SHULRGLFDOO\�WR�UHPRYH�LFH�IURP�WKH�ZLSHUV��,�ZDV�DPD]HG�DW�KRZ�ZHOO�RXU�GULYHUV�
WKUHDGHG�WKHLU�ZD\�DORQJ�RXU�URDGV�DV�LW�ZDV�YLUWXDOO\�LPSRVVLEOH�WR�GHWHUPLQH�ZKHUH�URDG�HGJHV�ZHUH�LQ�
DUHDV�WKDW�GR�QRW�KDYH�PDLOER[HV�RU�URDG�VLJQV��7KH\�DOVR�KDG�WR�FRQWHQG�ZLWK�LFH�IRUPDWLRQV�RQ�URDGV�IURP�
UXQRII��7KH\�NQHZ�WKH�GLPHQVLRQV�DQG�FDSDELOLWLHV�RI�WKHLU�WUXFNV�ZHOO�DQG�LW�ZDV�LPSUHVVLYH�WR�VHH�KRZ�
H[SHUWO\�WKH\�PDQHXYHUHG�WKHP�RQ�$VKIRUG¶V�FKDOOHQJLQJ�WHUUDLQ��,Q�DOO��LW�ZDV�WUHDFKHURXV��PHQWDOO\�DQG�
SK\VLFDOO\�H[KDXVWLQJ�ZRUN�DQG�WKH�FUHZ�ZRUNHG�H[WUHPHO\�ORQJ�KRXUV�WR�JHW�LW�GRQH� 

,�ZDV�DOVR�LPSUHVVHG�ZLWK�KRZ�ZHOO�WKH�FUHZ�
FRPPXQLFDWHV�DQG�ZRUNV�DV�D�WHDP�WR�DGGUHVV�SUREOHPV�
ZKLOH�XQGHU�SUHVVXUH��:KHQ���RI�RXU�WUXFNV�KDG�WR�UHWXUQ� 
WR�WKH�JDUDJH�IRU�UHSDLUV�GXULQJ�WKH�VWRUP��WKH\�TXLFNO\�
DGMXVWHG�URXWHV�DQG�DVVLJQPHQWV��7KHLU�IRFXV�ZDV�RQ�
FOHDULQJ�WKH�ZD\�IRU�DOO�RI�XV� 

.XGRV�WR�GULYHUV�-RH��'DYLG��-RUGDQ��5REELH��&DVH\�DQG�
1LFN��DQG�WR�-HUU\�IRU�FOHDULQJ�RXU�URDGV��:HOO-GRQH� 

&DWKU\Q�(��6LOYHU-6PLWK��)LUVW�6HOHFWPDQ 



7KH�$VKIRUG�&LWL]HQ 
��7RZQ�+DOO�5RDG��$VKIRUG��&7������� 

����
7KH�&LWL]HQ�ZLOO�EH�GHOLYHUHG�E\�WKH��VW�RI�HDFK�PRQWK��PRQWKO\�� 

7KH�&LWL]HQ�LV�PDGH�SRVVLEOH�E\�WRZQ�WD[HV�	�DGYHUWLVLQJ��DQG�WKH 
���SURGXFWLRQ�HIIRUWV�RI�WKH�7RZQ�&OHUN¶V�2IILFH� 

5HVLGHQWV�DQG�$VKIRUG�WD[-SD\HUV�ZLOO�UHFHLYH�WKH�&LWL]HQ�DW�QR� 
��FKDUJH��HYHU\�PDLOER[�DQG�3�2��ER[���1RQ-SURILW�JURXSV�DQG�WD[-� 
��SD\HUV�ZKR�OLYH�RXW�RI�WRZQ�VKRXOG�FRQWDFW�WKH�&LWL]HQ�WR�EH�SXW� 
��RQ�WKH�³QR�FKDUJH´�PDLOLQJ�OLVW��$OO�RWKHU�SDUWLHV�PD\�UHFHLYH�WKH 
��&LWL]HQ�IRU�D�����SHU�\HDU�GRQDWLRQ��DV�RI����������� 

$OO�LWHPV�IRU�WKH�$VKIRUG�&LWL]HQ�PXVW�LQFOXGH�VXEPLWWHU¶V�QDPH� 
��DGGUHVV��DQG�WHOHSKRQH�QXPEHU�IRU�YHULILFDWLRQ��,WHPV�ZULWWHQ�RQ� 
��EHKDOI�RI�DQ�RUJDQL]DWLRQ�UHTXLUH�WKH�VLJQDWXUH�RI�DQ�DXWKRUL]HG 
��VSRNHVSHUVRQ��1R�OHWWHUV�RU�DGYHUWLVLQJ�ZLOO�EH�DFFHSWHG 
��FRQFHUQLQJ�SROLWLFDO�LVVXHV�RU�FDQGLGDWHV��$OO�LWHPV�VXEPLWWHG� 
��DUH�VXEMHFW�WR�HGLWLQJ��DQG�WKH�&LWL]HQ�UHVHUYHV�WKH�ULJKW�WR�UHMHFW� 
��DQ\�VXEPLVVLRQV��5HDGHUV�VKRXOG�EH�DZDUH�WKDW�RSLQLRQV�RU 
��DUWLFOHV�E\�LQGLYLGXDO�ZULWHUV�RU�RUJDQL]DWLRQV�DUH�QRW�QHFHVVDULO\� 
��WKRVH�RI�WKH�&LWL]HQ��7KH�&LWL]HQ�ZLOO�QRW�SULQW�LWHPV�LW�UHJDUGV 
��DV�RIIHQVLYH�RU�VODQGHURXV� 

$OO�VXEPLVVLRQV�PXVW�EH�UHFHLYHG�E\�WKH���WK�RI�HDFK�PRQWK� 

$GV�PXVW�EH�SUH-SDLG��FDVK��RU�FKHFN�ZULWWHQ�WR�7RZQ�RI�$VKIRUG� 

7KH�$VKIRUG�7RZQ�&OHUN¶V�2IILFH�ZLOO�WDNH�SD\PHQWV�DQG�DUWLFOH 
��DQG�DGYHUWLVHPHQW�VXEPLVVLRQV��&DOO�IRU�GHWDLOV� 

<RXU�&RQWDFWV�� 

6KHUUL�0XWFK��(GLWRU����������� ������-���-������� 
VPXWFK#DVKIRUGWRZQKDOO�RUJ� 

.DUHQ�=XOLFN��$GV�6XEVFULSWLRQV� ������-���-������� 
N]XOLFN#DVKIRUGWRZQKDOO�RUJ 

$11281&(0(176 

7RZQ�2IILFHV� 
'LUHFWRU\ 
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%XLOGLQJ�'HSW�  ����������-���-���� 

(PHUJHQF\�0DQDJHPHQW�������-���-���� 

)LQDQFH�'HSW�  ����������-���-���� 

)LUH�0DUVKDO ����������-���-���� 

+RXVLQJ�$XWKRULW\ ����������-���-���� 

3XEOLF�:RUNV ����������-���-���� 

5HJLVWUDU�RI�9RWHUV ����������-���-���� 

6HOHFWPHQ¶V�2IILFH ����������-���-���� 

6H[WRQ ����������-���-���� 

6RFLDO�<RXWK�6HUYLFHV ����������-���-���� 

7D[�&ROOHFWRU  ����������-���-���� 

7RZQ�&OHUN ��������������������-���-���� 

=RQLQJ�(QIRUFHPHQW� ����������-���-���� 

7KH�$VKIRUG� 
7RZQ�2IILFH�%XLOGLQJ�UHPDLQV 
���&/26('�72�7+(�38%/,&� 

��������XQWLO�IXUWKHU�QRWLFH� 

2IILFHV�DUH�VWDIIHG�0RQ���7XHV���:HG��	�)UL�� 
����DP—����SP� 

<RX�PD\�UHDFK�XV�E\��WHOHSKRQH 
���� ���HPDLO 

���PDLO 
���ID[ 

-$18$5<�+2/,'$<�+2856 

������������������7KH�$VKIRUG�7RZQ�2IILFHV 
������������������ZLOO�EH�FORVHG�WR�REVHUYH 

���������������1HZ�<HDU¶V�'D\ 
����������������)ULGD\��-DQXDU\��VW 

   ��	 ��������������������
����������������0DUWLQ�/XWKHU�.LQJ�-U��'D\ 
����������������0RQGD\��-DQXDU\���WK� 
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%DVHG�RQ�KHDOWK�GLVWULFW�FRQWUDFW�WUDFLQJ�
HYLGHQFH��GLVHDVH�WUDQVPLVVLRQ�ZLWKLQ�RXU�
SRSXODWLRQ�LV�ODUJHO\�GULYHQ�E\�VPDOO�JDWKHULQJV�
RI�IDPLO\�PHPEHUV�QRW�IURP�WKH�VDPH�KRXVHKROG��
VPDOO�VRFLDO�JDWKHULQJV��DQG�VRPH�KLJKHU�ULVN�
ZRUNSODFH�VHWWLQJV�� 
 

7KH�KHDOWK�GLVWULFW�FRQWLQXHV�WR�XUJH�HYHU\RQH�WR�
DYRLG�JDWKHULQJV�RI�DQ\�VL]H�ZLWK�IDPLO\�DQG�
IULHQGV�RXWVLGH�\RXU�KRXVHKROG��,I�WKLV�LV�
XQDYRLGDEOH�WKHQ�GRQQLQJ�D�PDVN��DQG�
PDLQWDLQLQJ�SK\VLFDO�VHSDUDWLRQ�LV�FULWLFDO�WR�
SUHYHQWLQJ�GLVHDVH�WUDQVPLVVLRQ� 

 
 
 
 
 
 
 
 
 

 
 

)520�7+(�72:1�&/(5.6�2)),&(� 
 
5(��6SHFLDO�0XQLFLSDO�(OHFWLRQ�RQ�)HEUXDU\����������$EVHQWHH�%DOORWV 

 
 

$EVHQWHH�%DOORWV�ZLOO�EH�DYDLODEOH�-DQXDU\�����������EXW�\RX�PD\�DSSO\�IRU�RQH�EHIRUH�WKDW�GDWH� 
 

$W�WKLV�WLPH��WKHUH�DUH�12�VSHFLDO�DFFRPPRGDWLRQV�FRPLQJ�IURP�*RYHUQRU�/DPRQW�RU�WKH�6HFUHWDU\�RI�WKH�
6WDWH�IRU�WKLV�PXQLFLSDO�HOHFWLRQ��$SSOLFDWLRQV�ZLOO�127�EH�PDLOHG�WR�\RX�DXWRPDWLFDOO\��QR�GHDGOLQHV�ZLOO�
EH�H[WHQGHG��DQG�WKHUH�LV�12�VSHFLILF�&29,'�UHDVRQ�WR�UHTXHVW�DQ�DEVHQWHH�EDOORW��5HDVRQV�JLYHQ�IRU�
UHJLVWHUHG�HOHFWRUV�XQDEOH�WR�YRWH�LQ�SHUVRQ�DUH�WKH�IROORZLQJ��D��PLOLWDU\�VHUYLFH��E��RXW-RI-WRZQ��F��LOOQHVV��
G��SK\VLFDO�GLVDELOLW\��H��UHOLJLRXV�EHOLHIV��I��VHUYLFH�DV�DQ�HOHFWLRQ�RIILFLDO�LQ�D�SROOLQJ�SODFH�RWKHU�WKDQ�KLV�
KHU�RZQ�� 
 
,Q�RUGHU�WR�FRQWLQXH�RXU�HIIRUW�WR�PLWLJDWH�WKH�LPSDFW�RI�&29,'-���WKH�LPSOHPHQWDWLRQ�RI�WKH�IROORZLQJ�
SURFHGXUHV�ZLOO�EH�LQ�SODFH� 
 

7KH�7RZQ�2IILFH�%XLOGLQJ�FRQWLQXHV�WR�UHPDLQ�FORVHG�WR�WKH�SXEOLF��$SSOLFDWLRQV�IRU�$EVHQWHH�%DOORWV�
PD\�EH�GRZQORDGHG�IURP�WKH�7RZQ�&OHUN¶V�SDJH�DW�ZZZ�DVKIRUGWRZQKDOO�RUJ��$EVHQWHH�%DOORWV�ZLOO�EH�
PDLOHG�WR�WKH�DSSOLFDQW�IROORZLQJ�UHFHLSW�RI�WKH�DSSOLFDWLRQ�E\�WKH�7RZQ�&OHUN��$SSOLFDWLRQV�DQG�DEVHQWHH�
EDOORWV�PD\�EH�HLWKHU�PDLOHG�WR�WKH�7RZQ�&OHUN¶V�2IILFH�DW��$VKIRUG�7RZQ�&OHUN����7RZQ�+DOO�5RDG��
$VKIRUG��&7���������SXW�LQ�WKH�GURS�ER[�ORFDWHG�DW�WKH�IURQW�GRRU�RI�WKH�7RZQ�2IILFH�%XLOGLQJ��,I�\RX�
KDYH�DQ�H[WHQXDWLQJ�FLUFXPVWDQFH��SOHDVH�FRQWDFW�WKH�7RZQ�&OHUN¶V�2IILFH� 
 
6KHUUL�/��0XWFK��0&7&��&0& 
$VKIRUG�7RZQ�&OHUN 
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 $VKIRUG�7UDQVIHUV 
 

� 1RYHPEHU�����������-�'HFHPEHU��������� 
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)URP�WKH�0XQLFLSDO� 
 

$JHQW�IRU�WKH�(OGHUO\� 
 
 
 
 

 
 

 
 

 
,�$0�$7�7+(�&(17(5���-��021-)5,������-���-�����25���VHQLRUFHQWHU#DVKIRUGWRZQKDOO�RUJ� 
 
,�HTXDWH�P\�IHHOLQJV�DERXW�WKH�YDFFLQHV�ZLWK�ZKDW�WKH�FRXQWU\�PXVW�KDYH�IHOW�RQ�9(�GD\�GXULQJ�::,,��
7KHUH�ZDV�YLFWRU\�LQ�(XURSH��,�DP�HODWHG�WKDW�WKHUH�LV�YLFWRU\�LQ�YDFFLQHV��<HW��ZH�VWLOO�KDYH�WKH�-DSDQHVH�
WR�GHIHDW��:H�PXVW�WDNH�WKH�YDFFLQHV�DQG�GHIHDW�WKH�YLUXV��:H�NQRZ�WKDW�WKH�HQG�LV�LQ�VLJKW��EXW�WKHUH�ZLOO�
EH�PDQ\�PRUH�ZKR�ZLOO�EH�KRVSLWDOL]HG�DQG�GLH��7KH�ZHLJKW�RI�RXU�IHDU��UHJUHW��DQ[LHW\�DQG�JULHI�LV�VWLOO�
ZLWK�XV�DQG�ZLOO�EH�IRU�VRPH�WLPH���,�RIIHU�JULHI�FRXQVHOLQJ�WR�DQ\�RI�\RX�ZKR�QHHG�KHOS�DV�,�KDYH�WKLV�
WUDLQLQJ�IURP�P\�VRFLDO�ZRUN�GHJUHH�� 
 
,�ZLOO�WDNH�WKH�VKRWV��,�GR�KDYH�VHYHUH�DOOHUJLHV�EXW�KDYH�VSRNHQ�ZLWK�P\�SULPDU\�FDUH�SK\VLFLDQ�DQG�KH�
UHFRPPHQGV�LW�HYHQ�WKRXJK�,�KDYH�WKHVH�DOOHUJLHV��,�ZLOO�JHW�P\�VKRWV�LQ�D�PHGLFDO�IDFLOLW\�MXVW�LQ�FDVH�,�
KDYH�D�UHDFWLRQ��,�VWURQJO\�VXJJHVW�DQ\�RI�\RX�ZKR�KDYH�DOOHUJLHV�GLVFXVV�ZLWK�\RXU�GRFWRU�WKH�ULVNV�DQG�
EHQHILWV� 
 
$V�,�VXEPLW�WKLV�DUWLFOH�WR�WKH�7RZQ�&OHUN�IRU�WKH�&LWL]HQ��WKHUH�DUH�VWLOO�PDQ\�XQDQVZHUHG�TXHVWLRQV��
3HUKDSV��VRPH�ZLOO�EH�DQVZHUHG�E\�WKH�ILUVW�RI�WKH�QHZ�\HDU��2QFH�WKH�VKRWV��ERWK�VHWV��KDYH�EHHQ�
DGPLQLVWHUHG�WR�WKH�KHDOWK�FDUH�ZRUNHUV�DQG�WKH�QXUVLQJ�KRPH�UHVLGHQWV��KRZ�ZLOO�WKH�JRYHUQPHQW�
GHWHUPLQH�ZKR�LV�QH[W"�:H�NQRZ�WKDW�WKRVH�SHRSOH�ZKR�DUH�PRVW�YXOQHUDEOH�DUH�LQ�WKH�QH[W�FDWHJRU\��EXW�
ZKR�GHWHUPLQHV�WKDW�YXOQHUDELOLW\"�:LOO�ZH�QHHG�D�GRFWRU¶V�QRWH�RU�FDQ�ZH�MXVW�VWDWH�WKDW�ZH�KDYH�
XQGHUO\LQJ�KHDOWK�LVVXHV�VXFK�DV�GLDEHWHV��KHDUW�GLVHDVH��DVWKPD��RU�D�KLVWRU\�RI�FDQFHU"�:LOO�LW�EH�
YXOQHUDEOH�VHQLRUV�ILUVW�DQG�WKHQ�YXOQHUDEOH�\RXQJHU�SHRSOH�RU�ZLOO�DOO�VHQLRUV�JHW�WKH�VKRW�EHIRUH�\RXQJHU�
YXOQHUDEOHV"�:KHUH�ZLOO�WKH�VKRWV�EH�JLYHQ"�7KHUH�LV�VRPH�WDON�DERXW�XVLQJ�SKDUPDFLHV�EXW�XQWLO�WKHUH�LV�
HQRXJK�YDFFLQH�IRU�DOO�WKLV�PD\�EH�KDUG�WR�HQIRUFH�WKH�YXOQHUDELOLW\�UXOHV��:H�KDYH�DOO�EHHQ�WDXJKW�LQ�
NLQGHUJDUWHQ�WR�ZDLW�RXU�WXUQ��EXW�WKLV�PD\�EH�GLIILFXOW�DV�LW�LV�D�OLIH�RU�GHDWK�VLWXDWLRQ��,�ZRXOG�KRSH�WKDW�
RXU�FRPSDVVLRQ�DQG�FRQVFLHQFH�ZLOO�SUHYDLO�� 
 
%(�.,1'��:(�$5(�$//�,1�7+,6�72*(7+(5� 
 
.LW�(YHV 
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6FRXW�7URRS����� 
� 

-DQXDU\�1HZVOHWWHU 

 
 
 
 
 
 
 
 
 
 

 
2QJRLQJ�$FWLYLWLHV��6FRXWV�HQMR\HG�KLNLQJ�DW�*RRGZLQ�6WDWH�)RUHVW�LQ�+DPSWRQ��7R�NHHS�WKLQJV�VDIH�� 
VRFLDO�GLVWDQFLQJ�ZDV�SUDFWLFHG�� 
 
6FRXWV�PHW�LQ�'DYLG�*UDWWRQ¶V�ZRUNVKRS�WR�IDEULFDWH�ZUHDWKV�IRU�GRQDWLRQ�� 
 
8SFRPLQJ�HYHQWV��6FRXW�PHHWLQJV�ZLOO�EH�FKDQJHG�WR�ZHHNHQGV��-DQXDU\�PHHWLQJV�ZLOO�VWDUW�RII�RQ� 
6DWXUGD\��-DQXDU\���WK�DW�������$0��WKHQ�6XQGD\�-DQXDU\���VW��0HHWLQJV�ZLOO�EH�DW�YDULRXV�RXWGRRU� 
YHQXHV��1HZ�PHPEHUV�DQG�YLVLWRUV�DUH�ZHOFRPH��3OHDVH�ZHDU�D�PDVN� 
 
+DSS\�1HZ�<HDU��HYHU\RQH��:H�KRSH�WKDW������ZLOO�EH�D�JUHDW�\HDU�IRU�DOO�RI�XV��6WD\�VDIH�DQG�VWD\�
KHDOWK\� 
 
7URRS����%6$ 
$VKIRUG�(DVWIRUG 
1RUG�<DNRYOHII�$VVLVWDQW�6FRXW�0DVWHU 
&RU\�%ODQFKHWWH�6FRXW�0DVWHU 
&KULV�0XUSK\��$VVLVWDQW�6FRXW�0DVWHU� 
 

7URRS����6FRXWV�KLNLQJ�WKH�WUDLO�LQ�WKH�*RRGZLQ�6WDWH�)RUHVW�LQ�+DPSWRQ��&RQQHFWLFXW͘ 
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/RRNLQJ�8S�3D\PHQWV�IRU�,56�5HSRUWLQJ�3XUSRVHV 

 
*R�WR�WKH�7RZQ¶V�:HEVLWH�DW����ZZZ�DVKIRUGWRZQKDOO�RUJ 

 

2Q�WKH�ULJKW�KDQG�VLGH�RI�WKH�SDJH��JR�WR�WKH�SXUSOH�EXWWRQ�9LHZ�	 3D\�WD[�ELOOV�	�
FOLFN�RQ�WKH�LFRQ� 

 
 
 
:KHQ�WKH�ER[�FRPHV�XS�WR�VHDUFK�E\�QDPH� 
 

 
 
W\SH�LQ�ODVW�QDPH��D�VSDFH��DQG�WKHQ�WKH�ILUVW�OHWWHU�RI�WKH�ILUVW�QDPH���$OVR��FKHFN�
RII�WKH�EXEEOH�WKDW�VD\V�,56�3D\PHQW�5HFRUGV�IRU�WKH�\HDU�������DQG�KLW�6HDUFK��
:KHQ�WKH�SDJH�FRPHV�XS��WKHUH�ZLOO�EH�D�ER[�RQ�WKH�ULJKW�VLGH�RI�WKH�SDJH�LQ�WKH�
VHFRQG�EOXH�EDU�WKDW�VD\V�,56���&KHFN�LW��DQG�D�9LHZ�,56�EXWWRQ�ZLOO�DSSHDU� 
� 

 
 
�&OLFN�RQ�LW��your information should be there.  
 

This site is available 24/7. 
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          %\�'U��-DPHV�3��/RQJR
  

$W�WKH�1RYHPEHU���WK�%RDUG�RI�(GXFDWLRQ�PHHWLQJ��,�DQQRXQFHG�WKDW�ZKHQ�P\�FXUUHQW�FRQWUDFW�HQGV�RQ�
-XQH���WK��,�ZLOO�EH�UHWLULQJ���,�KDYH�EHHQ�WKH�6XSHULQWHQGHQW�IRU�WKH�$VKIRUG�6FKRRO�GLVWULFW�IRU�WZHOYH�\HDUV�
EHJLQQLQJ�LQ�-DQXDU\��������,�EHJDQ�DV�D�IXOO�WLPH�6XSHULQWHQGHQW��EXW�LQ�������PRYHG�WR�SDUW�WLPH��,�FDPH�
WR�$VKIRUG�ZLWK�WKLUW\-HLJKW�\HDUV�RI�H[SHULHQFH�DV�DQ�HGXFDWRU��PRVWO\�LQ�XUEDQ�VHWWLQJV���,�VWDUWHG�RXW�DV�D�
WHDFKHU��DQG�WKHQ�PRYHG�XS�WKURXJK�PDQ\�DGPLQLVWUDWLYH�SRVLWLRQV�RYHU�WKH�\HDUV��XQWLO�,�EHFDPH�D�
6XSHULQWHQGHQW��:KHQ�\RX�DGG�WKHVH�WZHOYH�\HDUV�LQ�$VKIRUG��,�KDYH�FRPSOHWHG�ILIW\�\HDUV�RQ�WKH�MRE���
7KDW�SUREDEO\�VHHPV�OLNH�D�ORQJ�WLPH��\HW�VRPHWLPHV��,�GRQ¶W�IHHO�OLNH�,�DP�UHDG\�WR�UHWLUH��,W�LV�QRW�VR�HDV\�
WR�OHW�JR�DIWHU�VR�ORQJ���,�UHDOO\�ORYH�WKH�ZRUN��DQG�,�ZLOO�PLVV�LW�� 
 
,�WKRXJKW�WKDW�ZULWLQJ�WKLV�DUWLFOH�ZRXOG�EH�P\�UHIOHFWLRQV�XSRQ�WKH�ODVW�VWDJH�RI�P\�FDUHHU��EXW�,�VRRQ�
UHDOL]HG�WKDW�LW�ZRXOG�EH�EHWWHU��DQG�PRUH�XVHIXO��LI�,�SDVVHG�RQ�VRPH�RI�ZKDW�,�OHDUQHG�VLQFH�P\�ILUVW�
WHDFKLQJ�MRE�LQ�������0\�KRSH�LV�WKDW�UHDGHUV�PLJKW�VHH�WKHPVHOYHV�LQ�P\�ZULWLQJ��DQG�WKDW�SHUKDSV�P\�
H[SHULHQFHV�ZRXOG�EH�XVHIXO�WR�RWKHUV�DQG�DSSOLFDEOH�WR�HYHU\RQH¶V�OLIH�VLWXDWLRQ�� 
 
/HDGHUVKLS�LV�QRW�VR�GLIIHUHQW�IURP�RWKHU�DVSHFWV�RI�OLIH���:KDW�PDNHV�D�JRRG�OHDGHU��DOVR�PDNHV�D�JRRG�
SHUVRQ��,W�LV�QRW�D�VWUHWFK�WR�DSSO\�WKH�EDVLFV�RI�VRXQG�OHDGHUVKLS�WR�OLIH�LQ�JHQHUDO��,�DVN�WKDW�DV�\RX�UHDG�WKLV�
\RX�FRQVLGHU�\RXU�VLWXDWLRQ��DQG�KRZ�LW�PLJKW�EH�KHOSIXO�WR�\RX���� 
 
)LUVW��VWDUW�HYHU\�OHDGHUVKLS�MRE�OLVWHQLQJ��*RLQJ�LQ�OLNH�\RX�NQRZ�ZKDW�RWKHU�SHRSOH�QHHG�DQG�ZDQW�LV�
DUURJDQW�DQG�FRXQWHUSURGXFWLYH��1R�RQH�ZDQWV�WR�KHDU�\RXU�³EHWWHU´�LGHDV�DV�\RX�FRPH�WR�WRZQ��1H[W��VWDUW�
E\�EXLOGLQJ�WHDPV��QRW�\RXUVHOI��<RX�ZLOO�EH�SOHDVDQWO\�VXUSULVHG�DW�KRZ�PXFK�RWKHU�SHRSOH�NQRZ��DQG�KRZ�
D�WHDP�LV�VR�PXFK�PRUH�HIIHFWLYH�WKDQ�RQH�LQGLYLGXDO�LQ�PRVW�VLWXDWLRQV��$OZD\V�EH�VHULRXV�DERXW�WKH�ZRUN��
QR�PDWWHU�KRZ�UHOD[HG�DQG�FDVXDO�\RX�DUH��UHPHPEHU��SHRSOH�FDUH��DQG�QHHG�\RX�WR�GR�VR�DV�ZHOO�� 
 
3UREDEO\�WKH�PRVW�LPSRUWDQW�DVSHFW�RI�OHDGHUVKLS�LV�HPSDWK\�DQG�FRQFHUQ�IRU�WKRVH�\RX�DUH�H[SHFWHG�WR�
OHDG��<RX�QHHG�WR�WU\�WR�KHOS�SHRSOH�ZKHQHYHU�\RX�FDQ���7KDW�LV�VRPHWLPHV�D�GLIILFXOW�SDWK��EXW�LW�LV�DOZD\V�
UHZDUGLQJ��,�OHDUQHG�DERXW�FDULQJ�DQG�HPSDWK\�E\�ZRUNLQJ�ZLWK�VRPH�SHRSOH�ZKR�MXVW�FDUHG�DERXW�WKHLU�
RZQ�SRZHU�DQG�DXWKRULW\��DQG�ZHUH�DQJHUHG�E\�DQ\RQH�ZKR�WKRXJKW�GLIIHUHQWO\�WKHQ�WKH\�GLG��7KHUH�DUH�
SHRSOH�OLNH�WKDW�HYHU\ZKHUH�\RX�JR��)XOO�RI�FULWLFLVP��TXLFN�WR�SXW�SHRSOH�GRZQ��FLWH�WKH�UXOHV�H[FHVVLYHO\��
DQG�VRPHWLPHV�GR�VR�RYHU�OLWWOH�WKLQJV�WKDW�MXVW�DUH�QRW�WKDW�LPSRUWDQW��,�DP�VXUH�\RX�KDYH�NQRZQ�VRPHRQH�
OLNH�WKDW�LQ�\RXU�OLIH���$�QDWXUDO��³NQRZ-LW-DOO´�FULWLF��TXLFN�ZLWK�H[SHUWLVH��DUURJDQW�DQG�VHOI-DVVXUHG��,W�GLG�
QRW�WDNH�PH�ORQJ�WR�UHDOL]H�WKDW�WKDW�LV�QR�ZD\�WR�EH��7KH�EHVW�OHDGHUV��WKH�EHVW�SHRSOH��DUH�NLQG�DQG�FDULQJ�� 
 
$V�,�DP�EULQJLQJ�WKLV�DUWLFOH�WR�D�FORVH��,¶YH�EHFRPH�DZDUH�WKDW�LW�ZLOO�WDNH�VHYHUDO�RI�WKHVH�ZULWWHQ�
UHIOHFWLRQV�WR�FRPSOHWH�P\�WKRXJKWV�RQ�OHDGHUVKLS��6R��WR�ZUDS�WRGD\¶V�DUWLFOH�XS�,�ZLOO�WRXFK�RQ�FKDQJH��
/HDGHUVKLS�RIWHQ�UHYROYHV�DURXQG�LQLWLDWLQJ�FKDQJH��7KDW�FDQ�EH�DSSUHFLDWHG��EXW�LI�\RX�DUH�QRW�FDUHIXO��LW�
FDQ�EH�LUULWDWLQJ�WR�WKRVH�ZKR�OLNH�WKLQJV�DV�WKH\�DUH���+RZHYHU��LI�\RX�LQLWLDWH�FKDQJH�WKDW�JUHZ�RXW�RI�
WHDPZRUN��LV�EDVHG�XSRQ�OLVWHQLQJ�WR�WKRVH�\RX�DUH�H[SHFWHG�WR�OHDG��LV�HPSDWKHWLF�DQG�FDULQJ��DQG�LV�
LQWHQGHG�WR�LPSURYH�WKLQJV�IRU�\RXU�FRQVWLWXHQWV��WKHQ�KRZ�FDQ�\RX�IDLO"��,�KDYH�FKDQJHG�HYHU\WKLQJ�LQ�
$VKIRUG�6FKRRO���$OO�RI�ZKLFK�ZDV�ZLWK�WKH�KHOS�DQG�FRQWULEXWLRQV�RI�PDQ\���$QG�DOO�FKDQJHV�ZHUH�LQ�WKH�
EHVW�LQWHUHVW�RI�WKH�VWXGHQWV�DQG�WKRVH�DURXQG�PH��<HW�WKH�MRE�LV�QHYHU�GRQH��:KRHYHU�IROORZV�PH�ZLOO�KDYH�
WKHLU�ZRUN�FXW�RXW�IRU�WKHP��,�ZLOO�HODERUDWH�PRUH�QH[W�PRQWK��,�KRSH�WKLV�ZDV�QRW�VR�EDVLF�WKDW�DQ\RQH�IHOW�
LW�ZDV�LQVXOWLQJ���,�SXUSRVHO\�EHJDQ�ZLWK�WKH�EDVLFV��DQG�KRSH�WR�ZRUN�WRZDUG�WKH�PRUH�FRPSOH[�� 
 
7KLV�PRQWK��,¶P�DVNLQJ�WKDW�\RX�WR�WKLQN�DERXW�OLVWHQLQJ��WHDPZRUN��FDULQJ��HPSDWK\��DQG�FKDQJH���,�ZLOO�
GLVFXVV�VRPH�PRUH�FKDUDFWHULVWLFV�RI�VRXQG�OHDGHUVKLS�LQ�P\�QH[W�DUWLFOH� 
 
+DSS\�KROLGD\V�WR�DOO��PD\�\RX�EH�VDIH�DQG�KHDOWK\�DV�ZH�DSSURDFK�WKH�QHZ�\HDU� 

/HDGHUVKLS�/HVVRQV�/HDUQHG� 
2YHU�WKH�<HDUV�� 

,QFOXGLQJ�7ZHOYH�<HDUV�LQ�$VKIRUG 
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     8S-&RPLQJ�6FKRRO�(YHQWV 

$VKIRUG�6FKRRO�1HZV�DQG�+DSSHQLQJV� 

'HFHPEHU�ORRNHG�D�OLWWOH�GLIIHUHQW�KHUH�WKLV�\HDU��+RZHYHU��WKH�WHDFKHUV�DQG�VWDII�GLG�DQ�DPD]LQJ�MRE�
PDNLQJ�LW�DQ�H[FLWLQJ�PRQWK��7KH�VWXGHQWV�HQMR\HG�H[SORULQJ�DOO�GLIIHUHQW�KROLGD\V��WUDGLWLRQV�DQG�

RXWGRRU�IXQ� 

�ĂƚĞ �ǀĞŶƚ dŝŵĞ 

)ULGD\��-DQ���VW 1R�6FKRRO   

0RQGD\��-DQ����WK 1R�6FKRRO   
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7KH�&'&�FRQWLQXHV�WR�UHFRPPHQG� 
 

:HDU�D�0DVN� 
6RFLDO�'LVWDQFLQJ� 
:DVK�\RXU��+DQGV� 

 
 
 
 
 
 
 

 

-DQ�������WD[�ELOOV�RQ��QG�LQVWDOOPHQW�RI�UHDO�HVWDWH�

DQG� SHUVRQDO� SURSHUW\� ELOOV�� DQG� VXSSOHPHQWDO�

PRWRU�YHKLFOH�ELOOV�IRU�YHKLFOHV�UHJLVWHUHG�EHWZHHQ�

2FW���QG�������DQG�-XO\���VW�������DUH�GXH�-DQ����

������ 72:1� 2)),&(6� &217,18(� 72� %(�

&/26('�72�7+(�38%/,&���$OO�ELOOV�DUH�OLVWHG�RQ�

WKH�ZHEVLWH�DQG�DUH�DYDLODEOH�IRU�SD\PHQW�LI�WKHUH�

LV�D�VKRSSLQJ�FDUW�QH[W�WR�LW��7KH�VXSSOHPHQWDO�ILOH�

ZLOO� EH� XSORDGHG� LQ� WKH� PLGGOH� RI� 'HFHPEHU����

7KHUH� LV�D�VHUYLFH�IHH�WR�SD\�RQOLQH���$Q�H-FKHFN�

FRVWV�������WKH�FUHGLW�FDUG�IHH�LV��������,I�\RX�XVH�

D� GHELW� FDUG�� \RX� PXVW� WUHDW� LW� DV� D� FUHGLW� FDUG��

DQG� WKH� ������ IHH� DSSOLHV�� <RX� FDQ� XVH� WKH�

V\VWHP��������<RX�GR�QRW�QHHG�WR�UHJLVWHU��EXW�\RX�

QHHG�WR�JLYH�DQ�HPDLO�DGGUHVV�LQ�RUGHU�WR�REWDLQ�D�

UHFHLSW�� *R� WR�� ZZZ�DVKIRUGWRZQKDOO�RUJ�� 7R�

HQWHU��WKH�SRUWDO�ORRNV�OLNH�WKLV� 

 

)RU�WKH�PRVW�DFFXUDWH�LQIRUPDWLRQ 

�RQ�WKH�7RZQ�RI�$VKIRUG�� 

SOHDVH�YLVLW�WKH�RIILFLDO�WRZQ�ZHEVLWH� 

ZZZ�DVKIRUGWRZQKDOO�RUJ 

DQG�UHDG�WKH�$VKIRUG�&LWL]HQ� 

 
 

 
�������������������$VVLVWDQFH�WR 

��� 

��������������������$VKIRUG�9HWHUDQV� 
 
 
 

,1-3(5621�2)),&(�+2856� 
��$5(�7(0325$5,/<�6863(1'('� 

 

$OWKRXJK�RIILFH�YLVLWV�DUH�FXUUHQWO\�UHVWULFWHG�DW�WKH�
WRZQ�KDOO��,�HQFRXUDJH�\RX�WR�FRQWDFW�PH�DERXW�DQ\�
YHWHUDQ�LVVXHV�DQG�TXHVWLRQV�\RX�PD\�KDYH��
$OWKRXJK�LW�LV�QRW�LGHDO��ZH�DUH�DEOH�WR�DFFRPSOLVK� 
D�ORW�E\�SKRQH�DQG�HYHQ�HPDLO��3OHDVH�GR�QRW�
KHVLWDWH�LI�\RX�QHHG�KHOS�ZLWK�\RXU�YHWHUDQ�LVVXHV��
JDUU\�EURZQ��#DLP�FRP�DQG����-���-������
$OZD\V�QR�FRVW�HYHU�IRU�YHWHUDQV�DQG�DOZD\V�
FRQILGHQWLDO� 

9HWHUDQ�1RWHV� 
 

:H�SURYLGHG�RXU�ODVW�ZKHHO�FKDLU�UHFHQWO\�WR�D�
YHWHUDQ�DQG�ZRXOG�OLNH�WR�KDYH�D�FRXSOH�RQ�KDQG�IRU�
WKRVH�LQ�QHHG��6R�LI�\RX�KDYH�D�UHJXODU�RU�WUDQVIHU�
WUDYHO�ZKHHOFKDLU�\RX�ZRXOG�OLNH�WR�GRQDWH��JLYH�XV�
D�FDOO�DW����-���-������7KDQNV��DQG�KDYH�D�VDIH�DQG�
KHDOWK\�1HZ�<HDU� 

- 10 -



 

tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ůŽĐĂů�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�
ƐŵĂůů�ďƵƐŝŶĞƐƐĞƐ�ǁŚŽ�ŶĞĞĚ�ƐŶŽǁ�
ƌĞŵŽǀĂů�ĂŶĚ�ůĂǁŶ�ŵĂŝŶƚĞŶĂŶĐĞ� 
ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ��ƐŚĨŽƌĚ͕��ĂƐƞŽƌĚ͕� 

tŝůůŝŶŐƚŽŶ�ĂŶĚ�DĂŶƐĮĞůĚ͘� 
 

tĞ�ĂƌĞ�Ă�ĨƵůůǇ�ŝŶƐƵƌĞĚ�ďƵƐŝŶĞƐƐ�ǁŝƚŚ�ŶĞǁ�
ĞƋƵŝƉŵĞŶƚ�ƚŚĂƚ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ǁŝƚŚ�ŶŽ�

ĞǆĐƵƐĞƐ�ĨŽƌ�ǀĞŚŝĐůĞ�ďƌĞĂŬĚŽǁŶƐ͘ 
 

�Ăůů�ĨŽƌ�Ă�ĨƌĞĞ�ƋƵŽƚĞ͘ 
ϴϲϬ-ϵϭϴ-ϬϴϵϬ 

 
 
 
 
 

:HVWIRUG�&RQJUHJDWLRQDO�&KXUFK 
 

����:HVWIRUG�+LOO�5RDG��$VKIRUG�&7 
5HY��6WHYH�$QGHUVRQ��3DVWRU 

���-���-���� 
 

ZZZ�:HVWIRUG&RQJUHJDWLRQDO&KXUFK�RUJ 
DQG�RQ�)DFHERRN 

 

6XQGD\�VHUYLFH�������D�P�� 
 

%HJLQQLQJ�'HFHPEHU���������DQG�XQWLO� 
IXUWKHU�QRWLFH��6XQGD\�VHUYLFHV�ZLOO�EH� 
OLYH�VWUHDPHG�RQ�RXU�)DFHERRN�SDJH�� 
:HVWIRUG�&RQJUHJDWLRQDO�&KXUFK� 

3OHDVH�MRLQ�XV� 
 

*DODWLDQV����� 
³%HDU�RQH�DQRWKHU¶V�EXUGHQV�� 
DQG�VR�IXOILO�WKH�ODZ�RI�&KULVW�´ 

 

&RQVHUYDWLYH�&RQJUHJDWLRQDO� 
&KULVWLDQ�&RQIHUHQFH 

6$03/(�%$//27 

63(&,$/�(/(&7,21 
 

78(6'$<��)(%58$5<��������� 
�����$0—�����30 

.12:/721�0(025,$/�+$// 
���3RPSH\�+ROORZ�5RDG��$VKIRUG��&7������� 
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>ĞŐĂů�EŽƟĐĞ 
 

�ƐŚĨŽƌĚ�dĂǆ��ŽůůĞĐƚŽƌ͛Ɛ�KĸĐĞ 
ƚĂǆĐŽůůĞĐƚŽƌΛĂƐŚĨŽƌĚƚŽǁŶŚĂůů͘ŽƌŐ 

ϴϲϬ-ϰϴϳ-ϰϰϭϭ 
���� 
EŽƟĐĞ�ŝƐ�ŐŝǀĞŶ�ƚŽ��ƐŚĨŽƌĚ�ƚĂǆƉĂǇĞƌƐ�ƚŚĂƚ�ƚŚĞ�ƐĞĐŽŶĚ�
ŝŶƐƚĂůůŵĞŶƚ�ŽĨ�ZĞĂů��ƐƚĂƚĞ�Θ�WĞƌƐŽŶĂů�WƌŽƉĞƌƚǇ�ƚĂǆĞƐ͕�ĂŶĚ�ƚŚĞ�
DŽƚŽƌ�sĞŚŝĐůĞ�^ƵƉƉůĞŵĞŶƚĂů�ƚĂǆĞƐ�ŽŶ�ƚŚĞ�'ƌĂŶĚ�>ŝƐƚ�ŽĨ�KĐƚ͘�
ϭ͕�ϮϬϭϵ�ďĞĐŽŵĞƐ�ĚƵĞ�ĂŶĚ�ƉĂǇĂďůĞ�ŽŶ�:ĂŶƵĂƌǇ�ϭ͕�ϮϬϮϭ�ĂŶĚ�ŝƐ�
ƉĂǇĂďůĞ�ǁŝƚŚŽƵƚ�ŝŶƚĞƌĞƐƚ�ƉĞŶĂůƚǇ�ƚŚƌŽƵŐŚ��Ɖƌŝů�ϭ͕�ϮϬϮϭ�
ƵŶůĞƐƐ�ǇŽƵƌ�ĂĐĐŽƵŶƚ�ŝƐ�ĞƐĐƌŽǁĞĚ�ƚŚƌƵ�ƚŚĞ�ďĂŶŬ͕�Žƌ�ǇŽƵ�ĂƌĞ�Ă�
ůĂŶĚůŽƌĚ͘���ƐĐƌŽǁĞĚ�ĂĐĐŽƵŶƚƐ�Θ�ůĂŶĚůŽƌĚ�ĂĐĐŽƵŶƚƐ�ǁŝƚŚŽƵƚ�
ĂƉƉůŝĐĂƟŽŶ�;ĨŽƌŵ�ŝƐ�ĂǀĂŝůĂďůĞ�ŽŶůŝŶĞͿ�ĂƌĞ�ĚƵĞ�ďǇ�&Ğď͘�ϭ͕�ϮϬϮϭ͘� 
 

�ŌĞƌ�&Ğď͘�ϭ͕�ϮϬϮϭ͕�ŝŶƚĞƌĞƐƚ�ǁŝůů�ĂĐĐƌƵĞ�Ăƚ�ϭ�Ъй�ƉĞƌ�ŵŽŶƚŚ�
ĨƌŽŵ�ƚŚĞ�ĚƵĞ�ĚĂƚĞ�ŽĨ�:ĂŶ͘�ϭ͕�Žƌ�Ă�ŵŝŶŝŵƵŵ�ŝŶƚĞƌĞƐƚ�ĐŚĂƌŐĞ�ŽĨ�
ΨϮ͘ϬϬ͘��,ĞŶĐĞ͕�ĚƵƌŝŶŐ�&Ğď͕͘�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ŝƐ�ĐĂůĐƵůĂƚĞĚ�Ăƚ�ϯй͕�
Žƌ�ƚŚĞ�ŵŝŶŝŵƵŵ�ŽĨ�ΨϮ͘ϬϬ͕�ǁŚŝĐŚĞǀĞƌ�ŝƐ�ŐƌĞĂƚĞƌ͘ 
 

&Žƌ�ƚŚĞ�ŽƚŚĞƌ�ĂĐĐŽƵŶƚƐ͕�ƚŚĞ�ŐƌĂĐĞ�ƉĞƌŝŽĚ�ŝƐ�ĚĞĨĞƌƌĞĚ�ƚŚƌƵ�
�Ɖƌŝů�ϭ͕�ϮϬϮϭ͘���ŌĞƌ��Ɖƌŝů�ϭ͕�ϮϬϮϭ�ŝŶƚĞƌĞƐƚ�ǁŝůů�ĂĐĐƌƵĞ�Ăƚ�ϭ�Ъй�
ƉĞƌ�ŵŽŶƚŚ�ĨƌŽŵ�ƚŚĞ�ĚƵĞ�ĚĂƚĞ�ŽĨ�:ĂŶ͘�ϭ͕�ϮϬϮϭ͕�ŚĞŶĐĞ�ϲй�
ĚƵƌŝŶŐ��Ɖƌŝů͕�Žƌ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ΨϮ͘ϬϬ͕�ǁŚŝĐŚĞǀĞƌ�ŝƐ�ŐƌĞĂƚĞƌ͘�� 
&ĂŝůƵƌĞ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ƚĂǆ�ďŝůů�ĚŽĞƐ�ŶŽƚ�ŝŶǀĂůŝĚĂƚĞ�ƚŚĞ�ƚĂǆ�Žƌ�
ŝŶƚĞƌĞƐƚ�ƉĞŶĂůƚǇ�;�'^�ϭϮ-ϭϯϬͿ͘� 
 

WĂǇŵĞŶƚƐ�ŵĂǇ�ďĞ͗ 
DĂŝůĞĚ�ƚŽ͗ 
�ƐŚĨŽƌĚ�dĂǆ��ŽůůĞĐƚŽƌ 
W͘K͘��Žǆ�ϭϳϯ 
�ƐŚĨŽƌĚ͕��d�ϬϲϮϳϴ 
 

/Ĩ�Ă�ƌĞĐĞŝƉƚ�ŝƐ�ƌĞƋƵŝƌĞĚ͕�Ă�ƐĞůĨ-ĂĚĚƌĞƐƐĞĚ͕�ƐƚĂŵƉĞĚ�ĞŶǀĞůŽƉĞ 
ŵƵƐƚ�ĂĐĐŽŵƉĂŶǇ�ǇŽƵƌ�ƉĂǇŵĞŶƚ͘��KŶůǇ��ŽƉǇ���ŝƐ�ƐƵŐŐĞƐƚĞĚ�ƚŽ�
ĂĐĐŽŵƉĂŶǇ�ƉĂǇŵĞŶƚ͘� 
 
�ŚĞĐŬƐ�ƐŚŽƵůĚ�ďĞ�ŵĂĚĞ�ŽƵƚ�ƚŽ��ƐŚĨŽƌĚ�dĂǆ��ŽůůĞĐƚŽƌ͘ 
 
WĂǇŵĞŶƚƐ�ƚŚĂƚ�ĂƌĞ�ƉŽƐƚŵĂƌŬĞĚ�ďǇ�ƚŚĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ĚĂƚĞ�ĂƌĞ�
ĐŽŶƐŝĚĞƌĞĚ�ŽŶ�ƟŵĞ͘ 
 
WĂŝĚ�ŽŶůŝŶĞ͗�ǁǁǁ͘ĂƐŚĨŽƌĚƚŽǁŶŚĂůů͘ŽƌŐ 
�-ĐŚĞĐŬ�ĐŽƐƚ�ŝƐ�Ψ͘ϵϱ͘��ƌĞĚŝƚ�ĐĂƌĚƐ�ĂƌĞ�Ϯ͘ϵϱй͘��Ğďŝƚ�ĐĂƌĚƐ�
ŵƵƐƚ�ďĞ�ƚƌĞĂƚĞĚ�ĂƐ�ĐƌĞĚŝƚ�ĐĂƌĚƐ͘��/ŶƐƚƌƵĐƟŽŶƐ�ŽŶ�ŚŽǁ�ƚŽ�ƉĂǇ�
ĂƌĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�ƚŚĞ��ŝƟǌĞŶ�ĂŶĚ�ŽŶůŝŶĞ�ŽŶ�ƚŚĞ�dĂǆ���ŽůůĞĐƚŽƌ 
WĂŐĞ�ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ͘ 
 
^ƚĂīĞĚ�KĸĐĞ�,ŽƵƌƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗ 
DŽŶ͕͘�dƵĞƐ͕͘�tĞĚ͕͘�&ƌŝ͕͘�ϴ͗ϯϬ��͘D͘�ƚŽ�ϯ�W͘D͘� 
�ůŽƐĞĚ�ĨŽƌ�>ĞŐĂů�,ŽůŝĚĂǇ͗�&ƌŝ͘�:ĂŶ͘�ϭƐƚ�ĨŽƌ�EĞǁ�zĞĂƌ͛Ɛ��ĂǇ͕� 
ĂŶĚ�DŽŶ͘�:ĂŶƵĂƌǇ�ϭϴ͕�ϮϬϮϭ�ĨŽƌ�DĂƌƟŶ�>ƵƚŚĞƌ�<ŝŶŐ��ĂǇ͘� 
 
>ŝŶĚĂ�'͘�'ĂŐŶĞ���D� 
�ƐŚĨŽƌĚ�dĂǆ��ŽůůĞĐƚŽƌ 
 
ϮŶĚ�EŽƟĐĞ͕�ĚĂƚĞĚ��ĞĐĞŵďĞƌ�ϭϴ͕�ϮϬϮϬ�ĨŽƌ�:ĂŶƵĂƌǇ��ŝƟǌĞŶ 
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�ƐƐĞƐƐŵĞŶƚ�EĞǁƐ 
 
�ŽĂƌĚ�ŽĨ��ƐƐĞƐƐŵĞŶƚ��ƉƉĞĂůƐ�;���Ϳ 
dŚĞ��ŽĂƌĚ�ŽĨ��ƐƐĞƐƐŵĞŶƚ��ƉƉĞĂůƐ�ǁŝůů�ŵĞĞƚ�dƵĞƐĚĂǇ͕�DĂƌĐŚ�ϵ͕�ϮϬϮϭ�ƚŽ�ŚĞĂƌ�ĂƉƉĞĂů�ĂƉƉůŝĐĂƟŽŶƐ�ƌĞĐĞŝǀĞĚ�ŝŶ�
ƚŚĞ��ƐƐĞƐƐŽƌ͛Ɛ�KĸĐĞ�ďǇ�&ƌŝĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϵ͕�ϮϬϮϭ͘���ƉƉĞůůĂŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�ŵĂŝů�ǁŝƚŚ�ƚŚĞ�ƟŵĞ�ŽĨ�ƚŚĞŝƌ�
ŚĞĂƌŝŶŐ͘��/Ĩ�ŶĞĐĞƐƐĂƌǇ͕�Ă�ƐĞĐŽŶĚ�ŚĞĂƌŝŶŐ�ĚĂƚĞ�ǁŝůů�ďĞ�ŚĞůĚ�dƵĞƐĚĂǇ͕�DĂƌĐŚ�ϭϲ͕�ϮϬϮϭ͘��/ŶƐƚƌƵĐƟŽŶƐ�ƚŽ�ĐŽŶŶĞĐƚ�
ǁŝƚŚ�ƚŚĞ�����ǀŝƌƚƵĂůůǇ�ǁŝůů�ďĞ�ƐĞŶƚ�ǁŝƚŚ�ƚŚĞ�ĂƉƉŽŝŶƚŵĞŶƚ�ůĞƩĞƌƐ͘��&ŽƌŵƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ��ŽĂƌĚΖƐ�ƉĂŐĞ�ŽĨ�
ƚŚĞ�ƚŽǁŶΖƐ�ǁĞďƐŝƚĞ͕�ǁǁǁ͘ĂƐŚĨŽƌĚƚŽǁŶŚĂůů͘ŽƌŐ͕�ƵŶĚĞƌ�ƚŚĞ��ŽĐƵŵĞŶƚƐ�ƚĂď͘�� 
 
dŚĞ��ŽĂƌĚ�ǁŝůů�ŚĞĂƌ�ĂƉƉĞĂůƐ�ŽĨ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚƐ�ŽĨ�ŵŽƚŽƌ�ǀĞŚŝĐůĞƐ�ŽŶ�ƚŚĞ�ϮϬϭϵ�DŽƚŽƌ�sĞŚŝĐůĞ�^ƵƉƉůĞŵĞŶƚĂů�
ůŝƐƚ�ĂŶĚ�ƉĞƌƐŽŶĂů�ƉƌŽƉĞƌƚǇ͕�ƌĞĂů�ĞƐƚĂƚĞ�ĂŶĚ�ŵŽƚŽƌ�ǀĞŚŝĐůĞƐ�ŽŶ�ƚŚĞ�ϮϬϮϬ�ůŝƐƚ͘�� 
 
dŽ�ZĞĐĞŝǀĞ�Ă��ƌĞĚŝƚ�ŽŶ�ƚŚĞ�DŽƚŽƌ�sĞŚŝĐůĞ�dĂǆ��ŝůů 
/Ĩ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ĐƌĞĚŝƚ�ĨŽƌ�Ă�ǀĞŚŝĐůĞ�ǇŽƵ�ŶŽ�ůŽŶŐĞƌ�ŚĂǀĞ͕�ǇŽƵ�ŵƵƐƚ�ƉƌŽǀŝĚĞ�ϭͿ�ƉƌŽŽĨ�ŽĨ�ǁŚĂƚ�ŚĂƉƉĞŶĞĚ�
ƚŽ�ƚŚĞ�ǀĞŚŝĐůĞ�ĂŶĚ�ϮͿ�Ă�ƌĞƚƵƌŶĞĚ�ƉůĂƚĞ�ƌĞĐĞŝƉƚ�ĨƌŽŵ�ƚŚĞ��d��Ds͘����W>�d��Z���/Wd��>KE��/^�/E^h&&/�/�Ed͘ 
 
d,������>/E��dK�&/>��&KZ����Z��/d�KE���s�,/�>��KE�d,��ϮϬϭϴ�'Z�E��>/^d�t�^�ϭϮͬϯϭͬϮϬϮϬ͘ 

d,������>/E��dK�&/>��&KZ����Z��/d�KE���s�,/�>��KE�d,��ϮϬϭϵ�'Z�E��>/^d�/^�ϭϮͬϯϭͬϮϬϮϭ͘ 

WƌŽŽĨ�ŽĨ�ĚŝƐƉŽƐĂů�ĚĞƉĞŶĚƐ�ŽŶ�ǁŚĂƚ�ŚĂƉƉĞŶĞĚ�ƚŽ�ƚŚĞ�ǀĞŚŝĐůĞ͘���ůů�ĚŽĐƵŵĞŶƚƐ�ƐŚŽƵůĚ�ŝŶĐůƵĚĞ�ƚŚĞ�ǀĞŚŝĐůĞΖƐ��s/E�
ĂŶĚ�Ă�ĚĂƚĞ͘ 
 
ϭ͘ ZĞŐŝƐƚĞƌĞĚ�ŝŶ�ĂŶŽƚŚĞƌ�ƐƚĂƚĞ͗�ƉƌŽŽĨ�ŝƐ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ƌĞŐŝƐƚƌĂƟŽŶ�ŝŶ�ƚŚĂƚ�ƐƚĂƚĞ�ƐŚŽǁŝŶŐ�ƚŚĞ�ŝŶŝƟĂů�ĚĂƚĞ�ŽĨ�

ƌĞŐŝƐƚƌĂƟŽŶ͘ 
Ϯ͘���^ŽůĚ͗��ƉƌŽŽĨ�ŝƐ�Ă�ďŝůů�ŽĨ�ƐĂůĞ 
ϯ͘ dŽƚĂů�ůŽƐƐ͗��ƉƌŽŽĨ�ŝŶĐůƵĚĞƐ�Ă�ůĞƩĞƌ�ĨƌŽŵ�ƚŚĞ�ŝŶƐƵƌĂŶĐĞ�ĐŽŵƉĂŶǇ�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ůŽƐƐ�Žƌ�Ă�ƌĞĐĞŝƉƚ 
������ĨƌŽŵ�ƉĞƌƐŽŶ�ŚĂƵůŝŶŐ�ƚŚĞ�ǀĞŚŝĐůĞ�ĂǁĂǇ�ĨŽƌ�ƚŚĞ�ŝŶƐƵƌĂŶĐĞ�ĐŽŵƉĂŶǇ  ͘
ϰ͘���ZĞƉŽƐƐĞƐƐŝŽŶ͗�ƉƌŽŽĨ�ŝƐ�Ă�ůĞƩĞƌ�ĂƩĞƐƟŶŐ�ƚŽ�ƚŚĂƚ�ĨĂĐƚ�ĨƌŽŵ�ƚŚĞ�ƌĞƉŽƐƐĞƐƐŝŶŐ�ĐŽŵƉĂŶǇ͘� 
ϱ͘���:ƵŶŬĞĚ͗�ƉƌŽŽĨ�ŝƐ�Ă�ƌĞĐĞŝƉƚ�ĨƌŽŵ�ƚŚĞ�ŚĂƵůĞƌ�Žƌ�ũƵŶŬ�ǇĂƌĚ͘ 
ϲ͘���dƌĂĚĞĚ-ŝŶ͗�ƉƌŽŽĨ�ŝƐ�ƚŚĞ�ďŝůů�ŽĨ�ƐĂůĞ�Žƌ�ŝŶǀŽŝĐĞ�ĨŽƌ�ƚŚĞ�ŶĞǁ�ǀĞŚŝĐůĞ�ƐŚŽǁŝŶŐ�ƚŚĞ�ĐĂƌ�ďĞŝŶŐ�ǀĂůƵĞĚ�ŝŶ�ƚƌĂĚĞ͘�� 
ϳ͘���^ƚŽůĞŶ͗��ƉƌŽŽĨ�ŝƐ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�ƉŽůŝĐĞ�ƌĞƉŽƌƚ͘ 
 
,ŽŵĞŽǁŶĞƌ͛Ɛ�WƌŽŐƌĂŵ�ĨŽƌ�ƚŚĞ�>Žǁ�/ŶĐŽŵĞ��ůĚĞƌůǇ�ĂŶĚ��ŝƐĂďůĞĚ�,ŽŵĞŽǁŶĞƌƐ 
/Ŷ�ĞĂƌůǇ�&ĞďƌƵĂƌǇ͕�ĂƉƉůŝĐĂƟŽŶ�ƉĂĐŬĞƚƐ�ǁŝůů�ďĞ�ŵĂŝůĞĚ�ƚŽ�ƚŚŽƐĞ�ǁŚŽ�ŚĂǀĞ�ĞǆƉƌĞƐƐĞĚ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƚŚĞ�ƉƌŽŐƌĂŵ͘��
ZĞŶĞǁĂů�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ĚƵĞ�ĞǀĞƌǇ�Ϯ�ǇĞĂƌƐ͘��dŚĞ�ƐƚĂƚĞ�ŚĂƐ�ŶŽƚ�ƉƌŽǀŝĚĞĚ�ŐƵŝĚĂŶĐĞ�ǇĞƚ�ĂƐ�ƚŽ�ƚŚĞ�ĂƉƉůŝĐĂƟŽŶ�
ƉƌŽĐĞƐƐ�ƚŚŝƐ�ǇĞĂƌ�ĚƵĞ�ƚŽ��ŽǀŝĚ-ϭϵ͘��>ĂƐƚ�ǇĞĂƌ͕�ƚŚĞ�ƐƚĂƚĞ�ŝƐƐƵĞĚ�ĂŶ�ĞǆĞĐƵƟǀĞ�ŽƌĚĞƌ�ĞǆƚĞŶĚŝŶŐ�ĞŶƌŽůůŵĞŶƚ�ĨŽƌ�
ƚŚŽƐĞ�ǁŚŽ�ǁĞƌĞ�ƐƵƉƉŽƐĞĚ�ƚŽ�ƌĞĂƉƉůǇ�ďŝĞŶŶŝĂůůǇ͘��WůĞĂƐĞ�ďĞ�ĂƐƐƵƌĞĚ�ƚŚĂƚ�ǇŽƵ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ŝŶ�Ă�ƟŵĞůǇ�
ŵĂŶŶĞƌ͘�� 

sĞƚĞƌĂŶƐ 
sĞƚĞƌĂŶƐ�ǁŚŽ�ƐĞƌǀĞĚ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ŶŝŶĞƚǇ�ĚĂǇƐ�ĚƵƌŝŶŐ�Ă�ƟŵĞ�ŽĨ�ǁĂƌ�Žƌ�ĨŽƌ�ĨĞǁĞƌ�ƚŚĂŶ�ϵϬ�ĚĂǇƐ�ĚƵĞ�ƚŽ�
ĚŝƐĂďŝůŝƚǇ�ŵƵƐƚ�ƌĞĐŽƌĚ�ƚŚĞŝƌ�ŚŽŶŽƌĂďůĞ�ĚŝƐĐŚĂƌŐĞ�ǁŝƚŚ�ƚŚĞ�dŽǁŶ��ůĞƌŬ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϮϭ�ŝŶ�
ŽƌĚĞƌ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ŵŝŶŝŵƵŵ�ϭ͕ϱϬϬ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞĚƵĐƟŽŶ͘���ŝƐĂďůĞĚ�sĞƚĞƌĂŶƐ�ŶĞĞĚ�ƚŽ�ĮůĞ�ƉƌŽŽĨ�ŽĨ�ƚŚĞŝƌ�s��
ƌĂƟŶŐ�ǁŝƚŚ�ƚŚĞ��ƐƐĞƐƐŽƌ�ƚŽ�ƌĞĐĞŝǀĞ�Ă�ŵŝŶŝŵƵŵ�ϯ͕ϬϬϬ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞĚƵĐƟŽŶ͘ 

          ���������������������;�ŽŶƟŶƵĞĚ�ŽŶ�ŶĞǆƚ�ƉĂŐĞͿ 
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;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ƉĂŐĞͿ 

�ĐƟǀĞ��ƵƚǇ�DĞŵďĞƌƐ�ŵĂǇ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�Ă�ǀĞƚĞƌĂŶ͛Ɛ�ĞǆĞŵƉƟŽŶ�ǁŝƚŚ�ƉƌŽŽĨ�ŽĨ�ƐĞƌǀŝĐĞ�ĂƐ�ŽĨ�ϭϬͬϭͬϮϬϮϬ͘�� 

/Ĩ�ǇŽƵ�ĂƌĞ�ƐƟůů��ĐƟǀĞ��ƵƚǇ�ĂŶĚ�ŚĂǀĞ�Ă�ŚŽŶŽƌĂďůĞ�ĚŝƐĐŚĂƌŐĞ�ĨŽƌ�ƉƌŝŽƌ�ƐĞƌǀŝĐĞ�ƌĞĐŽƌĚĞĚ�ŝŶ�ƚŚĞ�dŽǁŶ��ůĞƌŬ͛Ɛ�
ŽĸĐĞ�ǇŽƵ�ǁŝůů�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ŵŽƚŽƌ�ǀĞŚŝĐůĞ�ĞǆĞŵƉƟŽŶ�ĂŶĚ�ƚŚĞ�ǀĞƚĞƌĂŶƐ�ĂƐƐĞƐƐŵĞŶƚ�ƌĞĚƵĐƟŽŶ͘�� 

�ĚĚŝƟŽŶĂů�sĞƚĞƌĂŶƐ��ǆĞŵƉƟŽŶ 
/ŶĐƌĞĂƐĞĚ�ĞǆĞŵƉƟŽŶƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚŽƐĞ�ǁŚŽ�ŵĞĞƚ�ƚŚĞ�ŝŶĐŽŵĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ƚŚĞ�ĂďŽǀĞ�sĞƚĞƌĂŶƐ�
ĐƌŝƚĞƌŝĂ͘��/ŶĐŽŵĞ�ůŝŵŝƚƐ�ĂƌĞ�Ψϯϳ͕ϲϬϬ�ĨŽƌ�ƐŝŶŐůĞ�ĂƉƉůŝĐĂŶƚƐ�ĂŶĚ�Ψϰϱ͕ϴϬϬ�ĨŽƌ�ŵĂƌƌŝĞĚ�ĂƉƉůŝĐĂŶƚƐ͘��s��ĚŝƐĂďŝůŝƚǇ�
ďĞŶĞĮƚƐ�ĂŶĚ�ƐƟŵƵůƵƐ�ƉĂǇŵĞŶƚƐ�ĨƌŽŵ�ƚŚĞ�ĨĞĚĞƌĂů�ŐŽǀĞƌŶŵĞŶƚ�ĚŽ�ŶŽƚ�ĐŽƵŶƚ�ĂƐ�ŝŶĐŽŵĞ͘���Ŷ�ĂƉƉůŝĐĂƟŽŶ�ĂŶĚ�
ƉƌŽŽĨ�ŽĨ�ŝŶĐŽŵĞ�ĨŽƌ�ƚŚĞ�ϮϬϮϬ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ŵƵƐƚ�ďĞ�ĮůĞĚ�ǁŝƚŚ�ƚŚĞ��ƐƐĞƐƐŽƌ�ďǇ�KĐƚŽďĞƌ�ϭ͕�ϮϬϮϭ͘���ƉƉůŝĐĂƟŽŶƐ�
ŵƵƐƚ�ďĞ�ŵĂĚĞ�ďŝĞŶŶŝĂůůǇ͘� 

/Ĩ�ǇŽƵ�ĂƌĞ�ϭϬϬй�s��ĚŝƐĂďůĞĚ͕�ƚŚĞ�ŝŶĐŽŵĞ�ůŝŵŝƚ�ŝƐ�Ψϭϴ͕ϬϬϬ�ŝĨ�ƐŝŶŐůĞ�ĂŶĚ�ΨϮϭ͕ϬϬϬ�ŝĨ�ŵĂƌƌŝĞĚ͘��s��ĚŝƐĂďŝůŝƚǇ�
ďĞŶĞĮƚƐ͕�ƐƟŵƵůƵƐ�ƉĂǇŵĞŶƚƐ�ĂŶĚ�^ŽĐŝĂů�^ĞĐƵƌŝƚǇ�ŝŶĐŽŵĞ�ĚŽ�ŶŽƚ�ĐŽƵŶƚ�ĂƐ�ŝŶĐŽŵĞ͘ 

W��ϰϵϬ�&ŽƌĞƐƚ͕�&Ăƌŵ�ĂŶĚ�KƉĞŶ�^ƉĂĐĞ��ůĂƐƐŝĮĐĂƟŽŶ 
WĞƌƐŽŶƐ�ƐĞĞŬŝŶŐ�ƚŽ�ĐůĂƐƐŝĨǇ�ůĂŶĚ�ƵŶĚĞƌ�&Ăƌŵ͕�&ŽƌĞƐƚ�Žƌ�KƉĞŶ�^ƉĂĐĞ�ĨŽƌ�ƚŚĞ�ϮϬϮϭ�'ƌĂŶĚ�>ŝƐƚ�ŵƵƐƚ�ĮůĞ�ĂŶ�
ĂƉƉůŝĐĂƟŽŶ�ďĞƚǁĞĞŶ�^ĞƉƚĞŵďĞƌ�ϭ͕�ϮϬϮϭ�ĂŶĚ�KĐƚŽďĞƌ�Ϯϵ͕�ϮϬϮϭ�ǁŝƚŚ�ƚŚĞ��ƐƐĞƐƐŽƌ͘��WĞƌƐŽŶƐ�ƐĞĞŬŝŶŐ�ƚŽ�ĐůĂƐƐŝĨǇ�
ůĂŶĚ�ĂƐ�&ŽƌĞƐƚ�ŵƵƐƚ�ĂůƐŽ�ŚĂǀĞ�Ă�ĐŽŵƉůĞƚĞ�ĐĞƌƟĮĞĚ�ĨŽƌĞƐƚĞƌ͛Ɛ�ƌĞƉŽƌƚ�ĚĂƚĞĚ�ŽŶ�Žƌ�ďĞĨŽƌĞ�KĐƚŽďĞƌ�ϭ͕�ϮϬϮϭ͘�� 

EĞǁ�ŽǁŶĞƌƐ�ŽĨ�ĨŽƌŵĞƌůǇ�ĐůĂƐƐŝĮĞĚ�ůĂŶĚ�ŵƵƐƚ�ĮůĞ�Ă�ŶĞǁ�ĂƉƉůŝĐĂƟŽŶ͕�ǁŚŝĐŚ�ďĞĐŽŵĞƐ�ĞīĞĐƟǀĞ�ĨŽƌ�ƚŚĞ�ŶĞǆƚ�ƚĂǆ�
ǇĞĂƌ͘�� 

�ŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�ŽƌŝŐŝŶĂů�ĮůŝŶŐ�;Ğ͘Ő͕͘�ŽǁŶĞƌƐŚŝƉ͕�ƵƐĞ�Žƌ�ĂĐƌĞĂŐĞͿ�ŵƵƐƚ�ďĞ�ƌĞƉŽƌƚĞĚ�ǁŝƚŚ�ĂŶ�ƵƉĚĂƚĞĚ�ĂƉƉůŝĐĂƟŽŶ͘�� 

EĞǁ�W��ϰϵϬ�ĂĐƌĞĂŐĞ�ǀĂůƵĞƐ�ǁĞƌĞ�ƉƵďůŝƐŚĞĚ�ďǇ�ƚŚĞ�^ƚĂƚĞ�ŽĨ��d�ĨŽƌ�ϮϬϮϬ͘��dŚĞƐĞ�ŶĞǁ�ǀĂůƵĞƐ�ĂƌĞ�ŐĞŶĞƌĂůůǇ�
ŚŝŐŚĞƌ�ƚŚĂŶ�ƚŚĞǇ�ǁĞƌĞ�ŝŶ�ϮϬϭϱ͕�ǁŝƚŚ�ƚŚĞ�ĞǆĐĞƉƟŽŶ�ŽĨ�ŽƌĐŚĂƌĚƐ͕�dŝůůĂďůĞ���ĂŶĚ�dŝůůĂďůĞ���ĨĂƌŵůĂŶĚ͘��dŚĞ�ŶĞǁ�
ǀĂůƵĞƐ�ǁŝůů�ďĞ�ŝŵƉůĞŵĞŶƚĞĚ�ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�ϮϬϮϭ�ƌĞǀĂůƵĂƟŽŶ�;ƐĞĞ�ďĞůŽǁͿ͘�� 

 

 

 

 

 

 

 

   

           �����������;�ŽŶƟŶƵĞĚ�ŽŶ�ŶĞǆƚ�ƉĂŐĞͿ 

3$�����9$/8(6 

�����9$/8(�-�6WDWHZLGH 

  

 ���� ���� &+$1*( 

7LOODEOH�$ ������ ������ -�� 

7LOODEOH�% ����� ����� -�� 

7LOODEOH�& ��� ����� ��� 

7LOODEOH�' ��� ��� ��� 

2UFKDUG�( ����� ��� -��� 

3DVWXUH�) ��� ��� ���� 

6ZDPS��/HGJH��6FUXE�/DQGV �� �� �� 

:RRGODQG�)RUHVW�/DQG ��� ��� ��� 

2SHQ�6SDFH��$VKIRUG�RQO\� ��� ��� �� 
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;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ƉĂŐĞͿ 
 
dŚĞ�dŽǁŶ�ŽĨ��ƐŚĨŽƌĚ�ĂĚŽƉƚĞĚ�ĂŶ�ŽƌĚŝŶĂŶĐĞ�ŽŶ��ĞĐĞŵďĞƌ�ϲ͕�ϭϵϴϮ�ĞǆĞŵƉƟŶŐ�ĐĞƌƚĂŝŶ�ǀĞŚŝĐůĞƐ�ƐƉĞĐŝĂůůǇ�
ĂĚĂƉƚĞĚ�ĨŽƌ�ƉĞƌƐŽŶƐ�ǁŝƚŚ�ĚŝƐĂďŝůŝƟĞƐ͘��dŚĞ�ŬĞǇ�ĞůŝŐŝďŝůŝƚǇ�ĐƌŝƚĞƌŝĂ�ĂƌĞ͗ 

· ƚŚĞ�ǀĞŚŝĐůĞ�ŵƵƐƚ�ďĞ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ��d��ĞƉĂƌƚŵĞŶƚ�ŽĨ�DŽƚŽƌ�sĞŚŝĐůĞƐ�ĂŶĚ�ŵƵƐƚ�ŵŽƐƚ�ĨƌĞƋƵĞŶƚůǇ�ůĞĂǀĞ�
ĨƌŽŵ�ĂŶĚ�ƌĞƚƵƌŶ�ƚŽ�Ă�ƉƌŽƉĞƌƚǇ�ůŽĐĂƚĞĚ�ŝŶ�ƚŚĞ�dŽǁŶ�ŽĨ��ƐŚĨŽƌĚ͕��ŽŶŶĞĐƟĐƵƚ͖� 

· ƚŚĞ�ǀĞŚŝĐůĞ�ĐĂŶŶŽƚ�ďĞ�ƵƐĞĚ�ƚŽ�ƚƌĂŶƐƉŽƌƚ�ĂŶǇ�ŝŶĚŝǀŝĚƵĂů�ĨŽƌ�ƉĂǇŵĞŶƚ  ͖

· ƚŚĞ�ǀĞŚŝĐůĞ�ŵƵƐƚ�ďĞ�ŝŶƐƉĞĐƚĞĚ�ďǇ�ƚŚĞ�ĂƐƐĞƐƐŽƌ�ďĞĨŽƌĞ�ƚŚĞ�ĞǆĞŵƉƟŽŶ�ŝƐ�ŐƌĂŶƚĞĚ͘��dŚĞ�ĂƐƐĞƐƐŽƌ�ŵĂǇ�ŝŶƐƉĞĐƚ�
ƚŚĞ�ǀĞŚŝĐůĞ�Ăƚ�ůĞĂƐƚ�ŽŶĐĞ�ĞǀĞƌǇ�'ƌĂŶĚ�>ŝƐƚ�ǇĞĂƌ�ďƵƚ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�ƚŽ͖�ĂŶĚ  ͕

· ƚŚĞ�ŵŽĚŝĮĐĂƟŽŶƐ�ŵƵƐƚ�ŚĂǀĞ�ĐŽƐƚ�Ăƚ�ůĞĂƐƚ�Ψϭ͕ϬϬϬ͘��dŚĞ�ƐĂůĞƐ�ŝŶǀŽŝĐĞ�ŝƐ�ƚǇƉŝĐĂůůǇ�ƵƐĞĚ�ƚŽ�ĚĞŵŽŶƐƚƌĂƚĞ�ƚŚŝƐ͘�� 
 

�ƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�ƚŽǁŶ�ǁĞďƐŝƚĞ͕�ǁǁǁ͘ĂƐŚĨŽƌĚƚŽǁŶŚĂůů͘ŽƌŐ͘���ůŝĐŬ�ŽŶ�ƚŚĞ��ŽĐƵŵĞŶƚƐ�ƚĂď͕�ƚŚĞŶ�
�ƐƐĞƐƐŽƌ��ŽĐƵŵĞŶƚƐ͕�ĂŶĚ�ƉĂŐĞ�ĚŽǁŶ�ƚŽ�DŽƚŽƌ�sĞŚŝĐůĞƐ͘ 
 
ZĞǀĂůƵĂƟŽŶ� 
ϮϬϮϭ�ŝƐ�Ă�ƌĞǀĂůƵĂƟŽŶ�ǇĞĂƌ�ĨŽƌ�ƚŚĞ�dŽǁŶ�ŽĨ��ƐŚĨŽƌĚ͘���d�'ĞŶĞƌĂů�^ƚĂƚĞ�^ƚĂƚƵƚĞ�ϭϮ-ϲϮ�ƌĞƋƵŝƌĞƐ�ƚŚĞ�ƌĞǀĂůƵĂƟŽŶ�
ŽĨ�Ăůů�ƌĞĂů�ĞƐƚĂƚĞ�ŝŶ�ƚŽǁŶ�ĞǀĞƌǇ�ĮǀĞ�ǇĞĂƌƐ͘��dŚĞ�ůĂƐƚ�ƌĞǀĂůƵĂƟŽŶ�ŝŶ��ƐŚĨŽƌĚ�ǁĂƐ�ĨŽƌ�ƚŚĞ�ϭϬͬϭͬϮϬϭϲ�'ƌĂŶĚ�>ŝƐƚ͘��� 
 
dŚĞ�ƚŽǁŶ�ŚĂƐ�ĐŽŶƚƌĂĐƚĞĚ�ǁŝƚŚ�ĞYƵĂůŝƚǇ�sĂůƵĂƟŽŶ�^ĞƌǀŝĐĞƐ�>>�͕�ŽƵƚ�ŽĨ�tĂƚĞƌďƵƌǇ͕��d͘��ĞYƵĂůŝƚǇ�ŝƐ�ƚŚĞ�ƐŽŌǁĂƌĞ�
ƐƵƉƉůŝĞƌ�ĨŽƌ�ƚŚĞ�ƚŽǁŶ͛Ɛ�ƌĞĂů�ĞƐƚĂƚĞ�ĚĂƚĂďĂƐĞ͘��WƌŽƉĞƌƚǇ�ĐĂƌĚƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ǁĞďƐŝƚĞ�ŚƩƉƐ͗ͬͬ
ǁǁǁ͘ƉƌŽƉĞƌƚǇƌĞĐŽƌĚĐĂƌĚƐ͘ĐŽŵͬ^ĞĂƌĐŚDĂƐƚĞƌ͘ĂƐƉǆ͍ƚŽǁŶĐŽĚĞсϬϬϯ͘ 
 
DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ǁŝůů�ďĞ�ĂǀĂŝůĂďůĞ�ŝŶ�ĨƵƚƵƌĞ�ǀŽůƵŵĞƐ�ŽĨ�ƚŚĞ��ƐŚĨŽƌĚ��ŝƟǌĞŶ͘���ůů�ƌĞĂů�ĞƐƚĂƚĞ�ŽǁŶĞƌƐ�ǁŝůů�
ƌĞĐĞŝǀĞ�Ă�ĚĂƚĂ�ŵĂŝůĞƌ�ŝŶ�ƚŚĞ�ŵĂŝů�ŝŶ�&ĞďƌƵĂƌǇ�Žƌ�DĂƌĐŚ�ϮϬϮϭ�ƚŚĂƚ�ůŝƐƚƐ�ƚŚĞ�ĐŚĂƌĂĐƚĞƌŝƐƟĐƐ�ŽĨ�ǇŽƵƌ�ƉƌŽƉĞƌƚǇ͘��
zŽƵ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ŵĂŬĞ�ĂŶǇ�ĐŽƌƌĞĐƟŽŶƐ�ƚŽ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƌĞƚƵƌŶ�ƚŚĞ�ĚĂƚĂ�ŵĂŝůĞƌ͘��zŽƵƌ�ƌĞƐƉŽŶƐĞƐ�ƚŽ�
ƚŚĞƐĞ�ŵĂŝůĞƌƐ�ƚĂŬĞ�ŽŶ�ĂĚĚŝƟŽŶĂů�ŝŵƉŽƌƚĂŶĐĞ�ƚŚŝƐ�ǇĞĂƌ�ƐŝŶĐĞ�ŝŶƚĞƌŝŽƌ�ŝŶƐƉĞĐƟŽŶƐ�ŵĂǇ�ďĞ�ůŝŵŝƚĞĚ�ĚƵĞ�ƚŽ��ŽǀŝĚ-
ϭϵ�ƌĞƐƚƌŝĐƟŽŶƐ͘ 
 
YƵĞƐƟŽŶƐ 
/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�ĐĂůů�ƚŚĞ�ĂƐƐĞƐƐŽƌ͛Ɛ�ŽĸĐĞ�Ăƚ�ϴϲϬ-ϰϴϳ-ϰϰϬϯ�Žƌ�ĞŵĂŝů�
ĂƐƐĞƐƐŽƌΛĂƐŚĨŽƌĚƚŽǁŶŚĂůů͘ŽƌŐ͘��^ƚĂī�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ�DŽŶĚĂǇ͕�dƵĞƐĚĂǇ͕�tĞĚŶĞƐĚĂǇ�ĂŶĚ�&ƌŝĚĂǇ�
ϴ͗ϯϬ�Ăŵ�–�ϯ͗ϬϬ�Ɖŵ͘��dŚĞ�ƚŽǁŶ�ŚĂůů�ŝƐ�ĐƵƌƌĞŶƚůǇ�ĐůŽƐĞĚ�ƚŽ�ƚŚĞ�ƉƵďůŝĐ͘��/Ĩ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ƐĞĞ�ƚŚĞ��ƐƐĞƐƐŽƌ�ĨŽƌ�ĂŶǇ�
ƌĞĂƐŽŶ͕�ƉůĞĂƐĞ�ĐĂůů�Žƌ�ĞŵĂŝů�ĨŽƌ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ͘��� 

 
 

)HHOLQJ�FROG" 
 

+RZ�DERXW� 
1LDJDUD�)DOOV� 

LQ� 
ZLQWHU" 

 

%UUU�� 
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-DQXDU\����� 
 
 
+$33<�1(:�<($5� 
 
:LVKLQJ�\RX�D�VDIH��KHDOWK\��DQG�KDSS\�\HDU�DKHDG� 
 
:H�DUH�JODG�WR�DQQRXQFH�WKDW�WKH�)5((�+RPH�(QHUJ\�6ROXWLRQ�DXGLWV�KDYH�EHHQ�
H[WHQGHG�WKURXJK�$SULO�������7KH�YHU\�JHQHURXV�UHEDWHV�RQ�LQVXODWLRQ�KDYH�DOVR�EHHQ�
H[WHQGHG��PXVW�EH�FRPSOHWHG�E\�-XQH��������/HDUQ�PRUH�DW�ZZZ�(QHUJL]H&7�FRP�RU  
FRQWDFW�((6�DW����-���-�����RU�E\�HPDLO�DW�FRQWDFWXV#HHVJRJUHHQ�FRP 
 
&RPSOHWHG�KRPH�HQHUJ\�DXGLWV�ZLOO�HDUQ�D�����GRQDWLRQ�WR�WKH�$VKIRUG�)XHO�%DQN� 
 
:LWK�VR�PDQ\�JUHDW�ERRNV�DQG�ILOPV�WR�FKRRVH�IURP��ZH�WKRXJKW�\RX�PLJKW�HQMR\�VRPH�
UHFRPPHQGDWLRQV�IURP�RXU�PHPEHUV��IRU�WKRVH�FROG�ZLQWHU�VQRZ�GD\V� 
 
7KH� $VKIRUG� &OHDQ� (QHUJ\� 7DVN� )RUFH� FKRVH� WR� HQG� ����� E\� UHDGLQJ� D� ERRN� WRJHWKHU� IRU�
GLVFXVVLRQ��:H�HQMR\HG�7KH�6WRU\�RI�0RUH�E\�+RSH�-DKUHQ��ZLWK�WKRXJKW-SURYRNLQJ�VHFWLRQV�RQ�
KRZ�ZH�JRW�WR�VXFK�H[FHVV�LQ�RXU�VRFLHW\�DQG�LGHDV�IRU�UHGXFLQJ�RXU�678))��LQ�PDQ\�VHQVHV�RI�
WKH�ZRUG��*RRG�LGHDV�IRU�1HZ�<HDUV¶�UHVROXWLRQV� 
 
-DQHW�VXJJHVWV��7KH�*UHDW�+HDOLQJ��)LYH�&RPSDVVLRQV�7KDW�&DQ�6DYH�2XU�:RUOG�E\�6WHSKHQ�
(ULFNVRQ��ZLWK�:HQGHOO�%HUU\��-RHO�)XKUPDQ��0�'���-R-$QQH�0F$UWKXU��DQG�$ODQ�/HZLV� 
7KLV�ERRN�LV�DERXW�FRPSDVVLRQDWH�DFWLYLVP�VKRZLQJ�WKH�ZD\�WR�VROYH�RXU�JUHDWHVW�SUREOHPV�ZLWK�
D�SODQ�IRU�HDFK� 

 
7RQ\�UHFRPPHQGV��5LVLQJ��������E\�(OL]DEHWK�5XVK��$ERXW�FOLPDWH�DQG�ULVLQJ�RFHDQV�DORQJ�
$PHULFD¶V�FRDVWV��7KH������$&(7)�HQYLURQPHQWDO�ERRN�GLVFXVVLRQ�FKRLFH� 
 
6XVDQ�UHFRPPHQGV��7KH�6L[WK�([WLQFWLRQ��������E\�(OL]DEHWK�.ROEHUW�� 
:DUQLQJ��*XDUDQWHHV�VOHHSOHVV�QLJKWV��%XW�UHDG�LW�DQ\ZD\� 
 
)LOPV��³&KDVLQJ�,FH´��������RQ�3ULPH��DQG�³&KDVLQJ�&RUDO´��������1HWIOL[�RULJLQDO�� 
2FHDQ�%OXH��������1HWIOL[���$�3ODVWLF�2FHDQ��������1HWIOL[���%UDYH�%OXH�:RUOG��5DFLQJ�WR�6ROYH�
RXU�:DWHU�&ULVLV��������1HWIOL[�� 
 
6HQG�XV�\RXU�VXJJHVWLRQV�IRU�JUHDW�HQYLURQPHQWDO�UHDGV�RU�VKRZV�DQG�ZH¶OO�GR�D�*UHHQ�7LS�RQ�
WKRVH��6HQG�WR�VFHDVWZRRG#\DKRR�FRP� 
 
 
 
7KH�$&(7)�WKDQNV�\RX�IRU�\RXU�LQWHUHVW�LQ�RXU�ZRUN�DQG�ZHOFRPH�\RXU�LQSXW���$QG�ZH�ZRXOG�ZHOFRPH�
\RXU�SDUWLFLSDWLRQ�E\�MRLQLQJ�XV�DV�D�PHPEHU���,I�\RX�KDYH�FRQFHUQV�RU�FRPPHQWV��RU�WR�MRLQ�XV��SOHDVH�
FRQWDFW�&LQG\�0RHFNHO�DW����-���-�����RU�FOPRHFNHO#JPDLO�FRP��� 
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)URP�WKH�'LUHFWRU¶V�'HVN 

,Q�-DQXDU\�ZH�ZLOO�UHVXPH�ERRN�GURS�SLFN�XS��:H�DUH�
KRSHIXO�WR�UHRSHQ�WR�WKH�SXEOLF�GXULQJ�WKH�PRQWK��� 

:KHQ�ZH�UHRSHQ�SOHDVH�DGKHUH�WR�WKH�IROORZLQJ� 
2XU�QHZ�WHPSRUDU\�OLEUDU\�KRXUV�DUH�OLVWHG�RQ�WKH�OHIW�VLGH��
WKHVH�KRXUV�DUH�VXEMHFW�WR�FKDQJH��3DWURQV�ZKR�ZLVK�WR�XVH�D�
FRPSXWHU�PXVW�FDOO�WKH�OLEUDU\�DQG�VFKHGXOH�D�WLPH�SHULRG��
7KH�FKLOGUHQ
V�FRPSXWHUV�DUH�QRW�DYDLODEOH��7KH�FRSLHU�DQG�
ID[�PDFKLQH�DUH�DYDLODEOH�ZLWK�VWDII�DVVLVWDQFH��:H�KDYH�D�
QHZ�ZD\�WR�SLFN�XS�\RXU�OLEUDU\�UHTXHVWV�ZKLFK�ZLOO�EH� 
H[SODLQHG�ZKHQ�\RX�FRPH�LQ��$W�WKLV�WLPH�WKHUH�DUH�QR�LQ- 
SHUVRQ�SURJUDPV��'XULQJ�WKLV�WLPH��VRPH�RI�RXU�FROOHFWLRQ�
PD\�QRW�EH�DYDLODEOH�IRU�FLUFXODWLRQ��%RRN�GURS�SLFN�XS�LV�

VWLOO�DYDLODEOH�IRU�DQ\RQH��DQG�LV�DYDLODEOH�RQ�7XHVGD\V�ZKHQ�
WKH�OLEUDU\�LV�FORVHG�WR�WKH�SXEOLF� 

¨ 3URSHU�IDFH�FRYHULQJ�LV�UHTXLUHG�WR�HQWHU�WKH�EXLOG�
LQJ��WKHUH�ZLOO�EH�QR�H[FHSWLRQV�WR�WKLV�UXOH��$Q\RQH�
��DQG�RYHU�PXVW�ZHDU�D�IDFH�FRYHULQJ��WKDW�FRYHUV�
WKHLU�PRXWK�DQG�QRVH��,I�\RX�DUH�XQDEOH�WR�ZHDU�D�
IDFH�FRYHULQJ�SOHDVH�FDOO�WKH�OLEUDU\�DQG�ZH�ZLOO�
EULQJ�\RXU�LWHPV�RXW�WR�\RX�� 

¨ $OO�OLEUDU\�PDWHULDO�0867�EH�UHWXUQHG�WR�WKH�RXWVLGH�ERRN�
GURS���'R�QRW�EULQJ�\RXU�UHWXUQHG�LWHPV�LQWR�WKH�OLEUDU\� 

¨ 5HVWURRPV�DUH�QRW�DYDLODEOH�DW�WKLV�WLPH� 
¨ 6HDWLQJ�LVQ
W�DYDLODEOH�DW�WKLV�WLPH��H[FHSW�ZKHQ�XVLQJ�WKH�

FRPSXWHU�WKDW�\RX�KDYH�UHVHUYHG��� 
¨ 1R�IRRG�RU�GULQNV�DUH�DOORZHG�LQ�WKH�OLEUDU\� 
¨ :H�KDYH�WKH�ULJKW�WR�UHVWULFW�WKH�QXPEHU�RI�SDWURQV�LQ�WKH�

EXLOGLQJ�DW�DQ\�JLYHQ�WLPH� 
¨ 3OHDVH�OLPLW�IDPLO\�PHPEHUV�WR���DW�D�WLPH� 
¨ 3OHDVH�IROORZ�WKH�GLUHFWLRQV�JLYHQ�WR�\RX�ZKHQ�\RX�HQWHU�

WKH�OLEUDU\��ERWK�YHUEDO�DQG�GLUHFWLRQDO�LQVWUXFWLRQV� 
¨ 0RVW�LPSRUWDQW��LI�\RX�DUH�VLFN��RU�EHOLHYH�\RX�PD\�KDYH�

EHHQ�H[SRVHG�WR�&RYLG-����SOHDVH�VWD\�KRPH�� 
¨ 3OHDVH�UHPHPEHU�QRW�WR�DSSURDFK�OLEUDU\�VWDII�RXWVLGH�WKH�

EXLOGLQJ�ZLWKRXW�D�PDVN�RQ�� 
 
8QWLO�ZH�VHH�\RX�DJDLQ��SOHDVH�IROORZ�WKH�JXLGHOLQHV�VHW�IRUWK�E\�
RXU�KHDOWK�DQG�SXEOLF�RIILFLDOV�� 
 
5HVSHFWIXOO\�� 
&DURODQQ�0DF�0DVWHU��0/,6 
/LEUDU\�'LUHFWRU 

ZZZ�EDEFRFNOLEUDU\�RUJ 
W�����-���-���� 
2U����-���-���� 
I�������������� 
 
+RXUV�� 
 
0RQGD\�-���-�� 
7XHVGD\�-�VWDII�RQO\ 
:HGQHVGD\�-������-�� 
7KXUVGD\�-�&ORVHG��� 
)ULGD\�-���-� 
6DWXUGD\�-���-� 
6XQGD\�-�&ORVHG 

&ORVHG�-DQ��VW��-DQ��QG��
DQG�-DQ���WK� 

 
&DURODQQ�0DF�0DVWHU��
0/,6 

/LEUDU\�'LUHFWRU� 
FPDFPDVWHU#EDEFRFNOLEUDU\�RUJ�� 
� 

6WDII 
6XVDQ &KULV 
-HVVLFD 7HUHVH  
 
:H�KDYH�D�QRWDU\�KHUH��
,I�\RX�QHHG�VRPHWKLQJ�
1RWDUL]HG�SOHDVH�FRQWDFW�
WKH�OLEUDU\�DQG�ZH�ZLOO�

VFKHGXOH�D�WLPH�IRU�\RX�WR�
PHHW�ZLWK�RXU�1RWDU\��������
$�������GRQDWLRQ�WR�WKH�
OLEUDU\�LV�UHTXHVWHG� 

%DEFRFN�1HZV    
%DEFRFN�/LEUDU\    
���3RPSH\�+ROORZ�5RDG 
$VKIRUG��&7�������������� 
<RXU�&HQWHU�IRU�/LIH-/RQJ�/HDUQLQJ 

-DQXDU\����� 

 
CALENDAR  

Have a favorite Author?  
No waiting on the hold 

list, be the first to read it! 
Sponsor the Author 

~~~~~~~~~~~~~~ 
2XU�QHZ�6WRU\ZDON�LV�

FXUUHQWO\� 
XQGHU-FRQVWUXFWLRQ� 

aaaaaaaaaaaaaaaaaaa 
3OHDVH�FKHFN�RXW�RXU�
QRQ-ILFWLRQ�FROOHFWLRQ�

IRU�\RXU�FKLOG¶V� 
HGXFDWLRQDO�QHHGV� 
aaaaaaaaaaaaaaa 

FRIENDS OF   
BABCOCK  
LIBRARY  

Check website 
~~~~~~~~~~~~~~~ 

BOARD OF  
TRUSTEES  

Check website 
~~~~~~~~~~~~~~~ 
Our Mitten Tree was very 
successful this year thanks 

to all your wonderful  
donations.  Mittens, hats 

and scarves are still  
needed, please feel free to 

drop them off . 
~~~~~~~~~~~~~~~ 
&RPLQJ�LQ�)HEUXDU\�ZH�

ZLOO�KDYH�RXU�VHHG� 
H[FKDQJH�SURJUDP��6WD\�

WXQHG�IRU�PRUH�LQIRUPDWLRQ 
7KLV�SURJUDP�LV�VSRQVRUHG�
E\�WKH�8QLYHUVLW\�RI�5KRGH�

,VODQG 
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   ��� �� 
%$%&2&.�/,%5$5<�      ���-$18$5<����� 

2YHUGULYH�7UDLQLQJ 
7KH�/LEUDU\�QRZ�KDV�D�VXEVFULSWLRQ�WR� 
2YHUGULYH�IRU�%DEFRFN�/LEUDU\�FDUG� 

KROGHUV���2YHUGULYH�RIIHUV�H-ERRNV�DQG� 
DXGLRERRNV�WKDW�\RX�FDQ�DFFHVV�RQ�\RXU� 

PRELOH�GHYLFHV� 
 

+HOS�8V��)RU�)UHH� 
 $W�QR�FRVW�WR�\RX��VKRSSLQJ�DW� 

$PD]RQ�FRP�FDQ�KHOS�RXU�OLEUDU\� �:H�
UHFHLYH�EDFN�D�SHUFHQWDJH�RI�\RXU� 

SXUFKDVH�SULFH�ZKHQHYHU�\RX�EHJLQ�\RXU�
$PD]RQ�VKRSSLQJ�DW��� 

ZRZEUDU\�RUJ�EDEFRFN� 
:H�EHQHILW�IURP�$PD]RQ�QRW�RQO\�ZKHQ�
\RX�EX\�ERRNV��EXW�DOVR�PRYLHV��&'V��
HOHFWURQLFV��DSSOLDQFHV��SULQWHU�VXSSOLHV��

JLIWV��DQG�PRUH�  
�7KDQN�\RX� 



































 
<RX�DUH�ZHOFRPH�WR�FDOO�WKH�OLEUDU\�DQG� 
UHTXHVW�WKHVH�SDVVHV�LI�WKH\�DUH�RSHQ� 

0XVHXP�3DVVHV 
6WDWH�3DUNV�DQG�0XVHXPV-6SRQVRUHG�E\� 
&RQQHFWLFXW�'HSDUWPHQW�RI�(QHUJ\�DQG� 
(QYLURQPHQWDO�3URWHFWLRQV�1R�&KLOG�/HIW�
,QVLGH�LQLWLDWLYH� 
)ORUHQFH�*ULVZROG�0XVHXP-6SRQVRUHG�E\�
WKH�)ULHQGV�RI�%DEFRFN�/LEUDU\ 
1HZ�%ULWDLQ�0XVHXP�RI�$PHULFDQ�$UW-
6SRQVRUHG�E\�WKH�)ULHQGV�RI�%DEFRFN� 
/LEUDU\� 
:DGVZRUWK�$WKHQHXP�0XVHXP�RI�$UW-
6SRQVRUHG�E\�WKH�:DGVZRUWK�$WKHQHXP 
0\VWLF�$TXDULXP-6SRQVRUHG�E\�WKH�0\VWLF�
$TXDULXP� 
7KH�%XVKQHOO�3DUN�&DURXVHO�	�0XVHXP-
6SRQVRUHG�E\�WKH�)ULHQGV�RI�%DEFRFN� 
/LEUDU\� 
&RQQHFWLFXW�6FLHQFH�&HQWHU�'LVFRXQW� 
FRXSRQV 

6WRU\WLPH�7DNH�+RPH�.LWV 
3OHDVH�FDOO�WKH�OLEUDU\�WR�UHVHUYH�\RXU�6WRU\WLPH�7DNH�+RPH�.LW��
(DFK�NLW�FRPHV�ZLWK�ERRNV��SRHPV�DQG���RU�ILQJHU�SOD\V��DQG�DQ�DUW�

SURMHFW�EDVHG�RQ�WKDW�ZHHN¶V�WKHPH��� 
 

7DNH�+RPH�&UDIW�3URMHFWV 
3OHDVH�FDOO�WKH�OLEUDU\�WR�UHVHUYH�\RXU�NLW��$IWHU�WKH�NLW�LV�FRPSOHWHG��
SOHDVH�WDNH�D�SLFWXUH�RI�\RXU�SURMHFW�DQG�VHQG�LW�WR�WKH�OLEUDU\�WKURXJK�
RXU�HPDLO�EDEFRFNOLE#JPDLO�FRP��DQG�ZH�ZLOO�SRVW�LW�RQ�RXU�ZHEVLWH�

DQG�)DFHERRN�� 
5HVHUYH�\RXU�FKLOG¶V�NLW�E\�FDOOLQJ�WKH�OLEUDU\�RQ�0RQGD\V�LQ� 

-DQXDU\���<RXU�FKLOG¶V�NLW�ZLOO�EH�UHDG\�IRU�SLFN�XS�RQ� 
:HGQHVGD\���.LWV�DUH�OLPLWHG�DQG�PXVW�EH�UHVHUYHG��DQG�DUH�DJH� 

DSSURSULDWH�IRU���DQG�XS��� 
 

5HFRYHULQJ�IURP�&29,'-���RU�HQGLQJ�KRPH�LVRODWLRQ 
�����,W�FDQ�EH�VWUHVVIXO�WR�EH�VHSDUDWHG�IURP�RWKHUV�LI�\RX�KDYH�RU�ZHUH�� 
����H[SRVHG�WR�&29,'-����(DFK�SHUVRQ�HQGLQJ�D�SHULRG�RI�KRPH� 
����LVRODWLRQ�PD\�IHHO�GLIIHUHQWO\�DERXW�LW� 

(PRWLRQDO�UHDFWLRQV�PD\�LQFOXGH� 
¨ 0L[HG�HPRWLRQV��LQFOXGLQJ�UHOLHI� 
¨ )HDU�DQG�ZRUU\�DERXW�\RXU�RZQ�KHDOWK�DQG�WKH�KHDOWK�RI�\RXU�ORYHG�

RQHV� 
¨ 6WUHVV�IURP�WKH�H[SHULHQFH�RI�KDYLQJ�&29,'-���DQG�PRQLWRULQJ�

\RXUVHOI��RU�EHLQJ�PRQLWRUHG�E\�RWKHUV� 

¨ 6DGQHVV��DQJHU��RU�IUXVWUDWLRQ�EHFDXVH�IULHQGV�RU�ORYHG�RQHV�KDYH�
IHDUV�RI�JHWWLQJ�WKH�GLVHDVH�IURP�\RX��HYHQ�WKRXJK�\RX�DUH�FOHDUHG�WR�
EH�DURXQG�RWKHUV� 

¨ *XLOW�DERXW�QRW�EHLQJ�DEOH�WR�SHUIRUP�QRUPDO�ZRUN�RU�SDUHQWLQJ��
GXWLHV�ZKLOH�\RX�KDG�&29,'-��� 

¨ :RUU\�DERXW�JHWWLQJ�UH-LQIHFWHG�RU�VLFN�DJDLQ�HYHQ�WKRXJK�\RX¶YH�
DOUHDG\�KDG�&29,'-��� 

2WKHU�HPRWLRQDO�RU�PHQWDO�KHDOWK�FKDQJHV��&KLOGUHQ�PD\�DOVR�KDYH�
VWURQJ�HPRWLRQV�LI�WKH\��RU�VRPHRQH�WKH\�NQRZ��KDV�&29,'-����HYHQ�LI�

WKH\�DUH�QRZ�EHWWHU�DQG�DEOH�WR�EH�DURXQG�RWKHUV�DJDLQ� 
   'LVDVWHU�'LVWUHVV���-���-���-���� 
  1DWLRQDO�6XLFLGH�3UHYHQWLRQ���-���-���-������� 
  1DWLRQDO�'RPHVWLF�9LROHQFH���-���-���-����� 
  1DWLRQDO�&KLOG�$EXVH���-���-�$&KLOG� 
  1DWLRQDO�6H[XDO�$VVDXOW�����-���-���-����� 
  7KH�(OGHUFDUH���-���-���-�����  
  9HWHUDQ¶V�&ULVLV���-���-���-����� 

 

,I�\RX�KDYH�ERRNV�WR�GRQDWH�WR�WKH� 

)ULHQGV�RI�WKH�%DEFRFN�/LEUDU\�� 

SOHDVH�OHW�XV�NQRZ�DKHDG�RI�WLPH�VR�ZH� 

FDQ�FRQWDFW�RXU�)2%/� 

3UHVLGHQW��(ODLQH�:LOPHV-3DQGROIR� 
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��������������������9,7$/6 
 

 
'HDWKV� 
 

(UQHVWLD�*XWLHUUH]-3HUHLUD 'HFHPEHU��������� 
,UHQH�'��%XQWH  'HFHPEHU��������� 
5RQDOG�'��)UHHPDQ  'HFHPEHU�������� 
$O\FH�-��8SWRQ  1RYHPEHU��������� 
0LFKDHO�)��(QULJKW  1RYHPEHU��������� 
6FRWW�5��+LWFKFRFN  2FWREHU��������� 
%HYHUO\�.D\�3HSLQ  2FWREHU��������� 
)UHGHULFN�5D\PRQG�'RWHQ 2FWREHU�������� 
 
0DUULDJHV� 
   

7LPRWK\�5LFKDUG�<RXVDI 'HFHPEHU��������� 
/LDQD�'DWORI�3DULV 

'DQLHO�-DPHV�:LOGD\  'HFHPEHU�������� 
+DLOH\�.ULVWLQH�%LEER 

 

House Clean Outs 
 

Evictions and Rental Ready Services Available 
 

You Call We Haul 
No Job Too Small 

We Also Do Dump Runs 
Free Estimates and Senior Citizen Discounts 

 

Call (860) 465-7262 

 

/(*$/�127,&( 
72:1�2)�$6+)25' 

 
1RWLFH�LV�JLYHQ�WKDW�WKH�$QQXDO�)LQDQFLDO�5HSRUW�
RI�WKH�5HJLRQDO�6FKRRO�'LVWULFW������(GZLQ�2��
6PLWK�+LJK�6FKRRO��IRU�WKH�\HDU�HQGHG�-XQH�����
�����DV�SUHSDUHG�E\�WKH�(�2��6PLWK�)LQDQFH�
'HSDUWPHQW�DQG�DXGLWHG�E\�%OXP�6KDSLUR�����
6RXWK�0DLQ�6WUHHW��:HVW�+DUWIRUG��&7��LV�RQ�ILOH�
LQ�WKH�$VKIRUG�7RZQ�&OHUN¶V�2IILFH�IRU�SXEOLF�
YLHZLQJ�GXULQJ�UHJXODU�EXVLQHVV�KRXUV� 
 
'DWHG�DW�$VKIRUG��&RQQHFWLFXW��WKLV��WK�GD\�RI�
'HFHPEHU������� 
 
$WWHVW���6KHUUL�/��0XWFK��0&7&��&0& 
$VKIRUG�7RZQ�&OHUN 

 
0HQ¶V� 

%LJ�%RRN�
0HHWLQJ 

 
-�1��:HEVWHU�

5DQJHU� 
6WDWLRQ 

 
6XQGD\� 
PRUQLQJV� 
DW���D�P� 

 
�/RWV�RI�SHRSOH�JR�PDG�LQ�-DQXDU\��1RW�DV�PDQ\�
DV�LQ�0D\��RI�FRXUVH��1RU�-XQH��%XW�-DQXDU\�LV�
\RXU�WKLUG�PRVW�FRPPRQ�PRQWK�IRU�PDGQHVV��� 
 

    ������.DUHQ�-R\�)RZOHU� 
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6WDUWLQJ�ZLWK�WKH�WURSLFDO�VWRUP�RI�HDUO\�$XJXVW��ZH�KDYH�KDG�VHYHUDO�PRUH�VWRUP\�ZHDWKHU�HYHQWV�
EULQJLQJ�GRZQ�WUHHV�DQG�SRZHU�OLQHV��:KHQ�WKH�ILUH�GHSDUWPHQW�LV�GLVSDWFKHG�WR�RQH�RI�WKHVH�
LQFLGHQWV��(YHUVRXUFH�LV�W\SLFDOO\�QRWLILHG�WKH�VDPH�WLPH�ZH�DUH��2XU�MRE�LV�WR�VHFXUH�WKH�DUHD�DQG�
JHW�GHWDLOV�EDFN�WR�GLVSDWFK�WR�UHOD\�WR�(YHUVRXUFH��OLNH�XWLOLW\�SROH�QXPEHU��VLWXDWLRQ��DQG�H[DFW�
DGGUHVV��:H�ZLOO�VWDQG�E\�DW�WKH�VFHQH�WR�EORFN�WUDIILF�XQWLO�$VKIRUG�'3:�RU�&7�'27�FDQ�VHW�XS�
EDUULFDGHV�WR�FORVH�WKH�URDG��,I�WKHUH�LV�DFWLYH�ILUH�LQYROYHG��ZH�VWD\�RQ�VFHQH�XQWLO�WKH�SRZHU�LV�
FRQILUPHG�RXW�E\�(YHUVRXUFH�DQG�WKHQ�WKH�ILUH�LV�H[WLQJXLVKHG��:H�ZLOO�SURWHFW�SURSHUW\�DV�EHVW�ZH�
FDQ�ZKLOH�RSHUDWLQJ�VDIHO\��)RU�ODUJH�VFDOH�RXWDJHV�ZLWK�PXOWLSOH�LQFLGHQWV��'3:�ZLOO�TXLFNO\�UXQ�RXW�
RI�EDUULFDGHV�DQG�&7�'27�ZLOO�EH�WLHG�XS��VR�ZH�ZLOO�SODFH�FDXWLRQ�WDSH�DFURVV�WKH�URDG�RQ�ERWK�
VLGHV�RI�WKH�LQFLGHQW�DQG�KRSH�IRU�WKH�EHVW��³+RSLQJ�IRU�WKH�EHVW´�PHDQV�UHO\LQJ�RQ�GULYHUV�WR�UHVSHFW�
WKH�FRQHV�DQG�\HOORZ�WDSH�E\�ILQGLQJ�DQ�DOWHUQDWH�URXWH� 
 
(YHUVRXUFH�HQFRXUDJHV�FXVWRPHUV�WR�DOZD\V�FDOO�DQG�UHSRUW�DQ�RXWDJH�DQG�PRVW�UHVLGHQWV�GRQ¶W�
KHVLWDWH�WR�FDOO�WKHP�ZKHQ�WKHUH�LV�DQ�REYLRXV�SRZHU�IDLOXUH�GXH�WR�D�VWRUP��7KLV�LV�KHOSIXO�WR�WKHP�LQ�
ORFDWLQJ�WKH�VRXUFH�RI�DQ�RXWDJH��%XW�\RX�VKRXOG�DOVR�FDOO�WKHP�LI�\RX�H[SHULHQFH�DQ\�RI�WKH�
IROORZLQJ� 
· %URZQ�RXW�FRQGLWLRQV��OLJKWV�GLPPHU�WKDQ�QRUPDO��PRWRUV�UXQQLQJ�WRR�VORZ� 
· 2YHU-9ROWDJH�FRQGLWLRQV��OLJKWV�EULJKWHU�WKDQ�QRUPDO��PRWRUV�UXQQLQJ�WRR�IDVW��DSSOLDQFHV�RYHU-

KHDWLQJ��IOXRUHVFHQW�OLJKW�IL[WXUHV�EX]]LQJ�ORXGO\� 
· )OXFWXDWLQJ�9ROWDJH�–�OLJKWV�WKDW�YLVLEO\�VHHP�WR�³SXOVDWH´ 
· 2QH�KDOI�RI�WKH�FLUFXLWV�LQ�WKH�HOHFWULFDO�SDQHO�DUH�GHDG��HQWLUH�OHIW�RU�ULJKW�VLGH�RXW� 
· 6SDUNLQJ�IURP�RXWOHWV��VZLWFKHV��FRQGXLWV��RU�HOHFWULFDO�ER[HV��PD\�LQGLFDWH�IDXOW\�JURXQG�RU�

QHXWUDO� 
 

,Q�RUGHU�WR�SURWHFW�DSSOLDQFHV�RU�VHQVLWLYH�HOHFWURQLF�HTXLSPHQW��WXUQ�RII�\RXU�PDLQ�EUHDNHU�DQG�
UHSRUW�WKH�SUREOHPV�WR�(YHUVRXUFH��2I�FRXUVH��LI�DQ\�FRQGLWLRQ�FUHDWHV�D�ILUH��HYDFXDWH�WKH�EXLOGLQJ�
DQG�FDOO���� 
 
 

     +DSS\�1HZ�<HDU� 
 
 
2XU�FDOO�FRXQW�IRU�1RYHPEHU������ZDV����)LUH�5HVFXH�DQG����(06��7KH�ILVFDO�\HDU�WRWDO�LV�
���� 
 
 
 
,I�\RX�KDYH�DQ\�QRQ-HPHUJHQF\�TXHVWLRQV�RU�FRQFHUQV��\RX�PD\�FRQWDFW�6WDWLRQ����DW� 
���������-���������$0�WR�PLGQLJKW�HYHU\�GD\��RU�WKH�7ROODQG�&RXQW\�)LUH�0XWXDO�$LG�)LUH�6HUYLFH� 
DW����������-�����������KRXUV�D�GD\��DQG�WKH\�ZLOO�FRQWDFW�DQ�$9)'�GXW\�RIILFHU�IRU�\RX�� 
 
 
'DYH�/D3RUWH 
&DSWDLQ��$9)'�6WDWLRQ���� 

�$VKIRUG�9ROXQWHHU� 
)LUH�'HSDUWPHQW 
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+HOOR�IURP�\RXU�5HFUHDWLRQ�'HSDUWPHQW� 

 
,�KRSH�\RX�DOO�HQMR\HG�WKH� 
Ǹ7RXU�RI�+ROLGD\�/LJKWV�ǹ��:H�ZHUH�
GHOLJKWHG�ZLWK�WKH�UHVSRQVH��ZH�
KDG����KRPHV�SDUWLFLSDWH�LQ�
$VKIRUG�DQG�D�WRWDO�RI����LI�\RX�
LQFOXGH�:LOOLQJWRQ��0DQVȦHOG��
7ROODQG��DQG�&RYHQWU\���,W�ZDV�D�
JUHDW�ZD\�WR�PDNH�WKLQJV�IHVWLYH��
VKDUH�WKH�KROLGD\�VSLULW��JLYH�
IDPLOLHV�VRPHWKLQJ�IXQ�WR�GR�DQG�
EH�VDIH�DQG�VRFLDOO\�GLVWDQFHG���
7KDQN�\RX�WR�DOO�ZKR�SDUWLFLSDWHG�
DQG�HVSHFLDOO\�WR�WKRVH�ZKR�KXQJ�
DOO�WKH�OLJKWV�DQG�LOOXPLQDWHG�WKH�QLJKW�LQ�WKHVH�GDUN�WLPHV����,W�7UXO\�6HUYHG�
WR�,JQLWH�RXU�+ROLGD\�6SLULW���7KLV�ZDV�RXU�ȦUVW�\HDU�IRU�WKLV�HYHQW�DQG�ZH�
KRSH�RWKHUV�ZLOO�MRLQ�LQ�QH[W�\HDU���:H�VDZ�ORWV�RI�EHDXWLIXO�GLVSOD\V�WKDW�
ZHUH�QRW�HYHQ�RQ�WKH�WRXU��5HFUHDWLRQ�&RPPLVVLRQ�PHPEHUV�VHUYHG�DV�
MXGJHV�DQG�WRRN�WKH�WRXU�D�IHZ�GD\V�EHIRUH�WKH�VWRUP�RQ������������9RWLQJ�
ZDV�XQDQLPRXV��WKLV�\HDUǶV�ZLQQHUV�ZHUH� 
 

%HVW�7UDGLWLRQDO��� 7KH�%RZHUVHWWǶV�DW����=DLFHN�5G� 
 

%HVW�$QLPDWHG���� 7KH�'LQJOHUV��DW����3RUWODQG�'U� 
 

%HVW�2YHUDOO�����  6WHSKHQ�+HWULFN�DW����1RWW�+LJKZD\ 
 

:LQQHUV�UHFHLYHG�D�JLIW�FHUWLȦFDWH�WR�DQ�HDWLQJ�HVWDEOLVKPHQW�LQ�WRZQ����
7KDQNV�DJDLQ�WR�HYHU\RQH�ZKR�SDUWLFLSDWHG�DQG�%HVW�:LVKHV�IRU������� 
 

dŚĞ�ŵŽǀŝĞ͕����ĞĂƵƟĨƵů��ĂǇ�ŝŶ�ƚŚĞ�EĞŝŐŚďŽƌŚŽŽĚ�ǁĂƐ�ŽƵƚ�
ůĂƐƚ�ǇĞĂƌ�ďƵƚ�ŝĨ�ǇŽƵ�ŶĞǀĞƌ�ŐŽƚ�Ă�ĐŚĂŶĐĞ�ƚŽ�ƐĞĞ�ŝƚ͕�ǇŽƵ�
ƐŚŽƵůĚ͘�/ƚ͛Ɛ�Ă�ŐƌĞĂƚ�ŵŽǀŝĞ�ƚŽ�ƐŚĂƌĞ�ǁŝƚŚ�ǇŽƵƌ�ĨĂŵŝůǇ͘�;W'Ϳ�
zĞƐ͕�ŝƚ͛Ɛ�ĂďŽƵƚ�Dƌ͘�ZŽŐĞƌƐ�ǁŚŽ�ŝƐ�ƉůĂǇĞĚ�ďǇ�dŽŵ�,ĂŶŬƐ͘�
dŚĞƐĞ�ƉĂŶĚĞŵŝĐ�ƟŵĞƐ�ŚĂǀĞ�ŐŝǀĞŶ�ƵƐ�Ăůů�Ă�ĐŚĂŶĐĞ�ƚŽ�ƐůŽǁ�
ĚŽǁŶ͕�ďĞ�ŚŽŵĞ�Ă�ůŽƚ͕�ĂŶĚ�ƌĞŇĞĐƚ�ŽŶ�ǁŚĂƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�
ƉĞƌƐŽŶĂůůǇ͕�ĨŽƌ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ŽƵƌ�ǁŽƌůĚ͘��dŚŝƐ�
ƵƉůŝŌŝŶŐ�ĂŶĚ�ŝŶƐƉŝƌŝŶŐ�ŵŽǀŝĞ�ǁŝůů�ƐƟŵƵůĂƚĞ�ůŽƚƐ�ŽĨ�ƚŚŽƵŐŚƚƐ�
ŽŶ�ƚŚŽƐĞ�ƚŽƉŝĐƐ͘��/�ďĞůŝĞǀĞ�&ƌĞĚ�ZŽŐĞƌƐ�ŝƐ�ĂŶ��ŵĞƌŝĐĂŶ�
ƚƌĞĂƐƵƌĞ͘���dŚĞ�ĨŽůůŽǁŝŶŐ�ŝƐ�ĂŶ�ĞǆĐĞƌƉƚ�ĨƌŽŵ�ŚŝƐ�
ĐŽŵŵĞŶĐĞŵĞŶƚ�ƐƉĞĞĐŚ�ŐŝǀĞŶ�Ăƚ��ĂƌƚŵŽƵƚŚ��ŽůůĞŐĞ�ŝŶ�
ϮϬϬϮ͘�  
 

������͞/ƚ͛Ɛ�ǇŽƵ͕�ǇŽƵƌƐĞůĨ͕�ŝƚ͛Ɛ�ǇŽƵ͘�/ƚ͛Ɛ�ǇŽƵ�/�ůŝŬĞ͘͟��ŶĚ�ǁŚĂƚ�ƚŚĂƚ 
������ƵůƟŵĂƚĞůǇ�ŵĞĂŶƐ͕�ŽĨ�ĐŽƵƌƐĞ͕�ŝƐ�ƚŚĂƚ�ǇŽƵ�ĚŽŶΖƚ�ĞǀĞƌ�ŚĂǀĞ�ƚŽ 
������ĚŽ�ĂŶǇƚŚŝŶŐ�ƐĞŶƐĂƟŽŶĂů�ĨŽƌ�ƉĞŽƉůĞ�ƚŽ�ůŽǀĞ�ǇŽƵ͘�tŚĞŶ�/�ƐĂǇ�

ŝƚ͛Ɛ�ǇŽƵ�/�ůŝŬĞ͕�/͛ŵ�ƚĂůŬŝŶŐ�ĂďŽƵƚ�ƚŚĂƚ�ƉĂƌƚ�ŽĨ�ǇŽƵ�ƚŚĂƚ�ŬŶŽǁƐ�ƚŚĂƚ�ůŝĨĞ�ŝƐ�ĨĂƌ�ŵŽƌĞ�ƚŚĂŶ�ĂŶǇƚŚŝŶŐ�ǇŽƵ�ĐĂŶ�ĞǀĞƌ�
ƐĞĞ͕�Žƌ�ŚĞĂƌ͕�Žƌ�ƚŽƵĐŚ͘�dŚĂƚ�ĚĞĞƉ�ƉĂƌƚ�ŽĨ�ǇŽƵ͕�ƚŚĂƚ�ĂůůŽǁƐ�ǇŽƵ�ƚŽ�ƐƚĂŶĚ�ĨŽƌ�ƚŚŽƐĞ�ƚŚŝŶŐƐ͕�ǁŝƚŚŽƵƚ�ǁŚŝĐŚ�
ŚƵŵĂŶŬŝŶĚ�ĐĂŶŶŽƚ�ƐƵƌǀŝǀĞ͘�>ŽǀĞ�ƚŚĂƚ�ĐŽŶƋƵĞƌƐ�ŚĂƚĞ͘�WĞĂĐĞ�ƚŚĂƚ�ƌŝƐĞƐ�ƚƌŝƵŵƉŚĂŶƚ�ŽǀĞƌ�ǁĂƌ͘��ŶĚ�ũƵƐƟĐĞ�
ƚŚĂƚ�ƉƌŽǀĞƐ�ŵŽƌĞ�ƉŽǁĞƌĨƵů�ƚŚĂŶ�ŐƌĞĞĚ͘��ĞĐĂƵƐĞ�ĚĞĞƉ�ĚŽǁŶ͕�ǁĞ�ŬŶŽǁ�ƚŚĂƚ�ǁŚĂƚ�ŵĂƩĞƌƐ�ŝŶ�ƚŚŝƐ�ůŝĨĞ�ŝƐ�
ŵŽƌĞ�ƚŚĂŶ�ǁŝŶŶŝŶŐ�ĨŽƌ�ŽƵƌƐĞůǀĞƐ͘�tŚĂƚ�ƌĞĂůůǇ�ŵĂƩĞƌƐ�ŝƐ�ŚĞůƉŝŶŐ�ŽƚŚĞƌƐ�ǁŝŶ͕�ƚŽŽ͘��ǀĞŶ�ŝĨ�ŝƚ�ŵĞĂŶƐ�ƐůŽǁŝŶŐ�
ĚŽǁŶ�ĂŶĚ�ĐŚĂŶŐŝŶŐ�ŽƵƌ�ĐŽƵƌƐĞ�ŶŽǁ�ĂŶĚ�ƚŚĞŶ͘͟ 

- 24 -



BB
��B

B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
���
���
&
XW
�+

HU
H�
���
���
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
�B
B�
� 

 

- 25 -



 
BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB�������&

XW�+
HUH��������BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB��BB�� 

- 26 -



 

)RU�WKH�PRVW�DFFXUDWH�LQIRUPDWLRQ�RQ�WKH�7RZQ�RI�$VKIRUG� 

SOHDVH�YLVLW�WKH�RIILFLDO�WRZQ�ZHEVLWH�� 

ZZZ�DVKIRUGWRZQKDOO�RUJ��DQG�UHDG�WKH�$VKIRUG�&LWL]HQ� 

 

 

Blood Drive 
  

St. Philip Apostle Church 
64 Pompey Hollow Road, Ashford, CT 06278 

Held in the Church Hall 
 

Monday, January 11, 2021 
8:30 am to 6:00 pm 

 
To schedule an appointment please call 

1-800-Red-Cross ~ 1-800-733-2767 
Or visit us online at Redcrossblood.org 

Use Sponsor Code: SPAC 
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LAST THURSDAY OF THE MONTH

MAY-SEPTEMBER • 4-8 pm
Midway Restaurant

Route 44 • Ashford, CT

CAR CRUISE NIGHTSCAR CRUISE 
NIGHTS

presents
CAR CRUISE NIGHTS
LAST THURSDAY OF THE MONTH 

MAY-SEPTEMBER
4-8 pm

Midway Restaurant
Route 44, Ashford CT

CAR CRUISE NIGHTS

Cruisin’ Music Provided by the “PO’M” Oldies 
Please bring a non-perishable food item for the Ashford Food Bank.

SUPPORTING LOCAL CHARITIES IN ASHFORD, 
WILLINGTON AND EASTFORD.

www.aba.com
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ASH
FO

RD BUSINESS ASSOCIATION

Better Business
Through Better Community

Alexander Hastillo Electric Inc.
Anything Printed 
Ashford Spirit Shoppe 
Atlantis Wellness Centre LLC 
Backwoods Compatible  
Basch Masonry  
Basto Flooring 
Computer Tamers  
Cool-Grind Technologies, LLC
Dan Levine 
Dizzees 
Evamanda   
First Niagara Bank 
For the Love of Pets  
Franc Motors 
Funk & Little, Inc. 
Gary B. Stevens 
Greg Peck Landscaping
Hank’s Lawn Mower Repair & 
Service

HIBU Sue Supina
Hope & Wellness

Insurance Engineering Solutions
KSK Market

Lagasse Lawn Care
Lance Glass

  Latham Automotive  
Lawrence Real Estate

Liberty Bank

McClintock Roofing, LLC                       
 Midway Restaurant

Mike Kovarovics
Neighborspaper, LLC

North Veterinary Clinic
Pet-Law Farm LLC

Pfalzgraf Pfarm
Pith Products

R & J Harvesting
Rettenmeier  Woodcarving

Rogerson Masonry, Inc.
Sean Patrick’s Plants

2-Shed Home Improvement
Stoney Maple Carpentry

Terry’s Transmissions
Westford Hill Distillers, LLC

Windham Chamber 
of Commerce

Yeagle Technology, Inc

Our Mission
To promote and provide support to all businesses within the Towns of Ashford, Willington, and Eastford

To act as a collective resource of business information and education
To create awareness of Ashford, Willington, and Eastford business within the community 

To address common business issues within Town governments

P. O. Box 342 • Ashford, CT 06278 • www.ashfordbusiness.org

www.ashfordbusiness.org

Alexander Hastillo Electric
American Scale Company Inc. 
Antero Health Care
Anything Printed
Ashford Garden Center
Ashford Spirit Shoppe
Basch Stone Masonry LLC
Basto Flooring LLC
Bearing Star Insurance - Daniel Storer
Berkshire Bank
Black and White Pet Care LLC
CNM Heating Cooling & Piping LLC
Cool-Grind Technologies, LLC
Count it All Joy Studio
County Line Septic 
Eastford Building Supply
Franc Motors Inc.
Funk & Little Inc
Gary Stevens Remax Destination
GM Thompson & Sons Inc.
Green Valley Tees
Greg Peck Landscaping
Hall Davis Marketing Strategies
Hanks Lawnmower Repair and Service
Henrietta House Bed & Breakfast and 
Red House Farm

Mike Kovarovics Contracting
Neighbors Paper LLC

North Veterinary Clinic
Northeast Builders Roofing Company

Northeast Painters LLC
Outpatient Mobile Solutions Inc.

Pet-Law Farm 
Pfalzgraf PFarm

Residential Foresters LLC
Rettenmeier Woodcarving

Rivers Edge Sugar House
Rogerson Masonry Inc.
Sean Patrick Plants LLC

Shooters Services 
State Farm Anthony Raggi

Stoney Maple Carpentry
Terry’s Transmissions
The Last Green Valley

The Mobile Animal Clinic
Tolland County Foundation Restoration

Veterans Base Camp
Westford Hill Distillers

Willington Pizza
Willow Valley Farm

Home Selling Team, LLC-  Noah King
Hope and Wellness

Insurance Engineering Solutions LLC
Integrity Pest Control

J.M. Cyr Construction LLC
JCL Lawncare

Key Bank
Lance Glass

Latham Automotive
Lawrence Real Estate

Love Construction
Lyman Real Estate Carolyn Trotta
Made and Formed Foundations

Mansfield Supply
Mansfield Tree Service
Mary Kay Tina Fradette 

Independent Beauty Consultant
McClintock Roofing
Midway Restaurant

The Ashford Citizen is printed by Anything Printed Copy Center.
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